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MINGAYFRGN | S‘1§Llfﬁﬁ’SﬁJ(Venlce)nﬁﬁjm’n‘ﬁ@dﬂ pUMIUIRAUEEMAMS

mﬁiﬁgﬁqh tmhmimsm‘assmasms i Utgﬁﬂ@gtmngnJmngg
X swﬁﬁmum%mmmufnm
smotiipinailibnsmeivgiy MuUhayl giu{RutiSyWwY HSmS

L) & e

GIURAESIS: AmyunsiRuisighvsinms

= O

g o

2 2

b 3¢ JN i | B (&

wn e
S 8 5

G

__,,
a

150
D30

HSMSIURAT = yns

Economic Resource = Equities

IIRAVAESHMHE YguRsEinsIAuhioAiUIAsnSEoMs Yuns
IUf{J'gIﬁJ’U[LﬂEU (Creditor's Equity ) Sﬁﬁuﬂjusmﬁigﬂﬁj (Owner's Equity)q WSS
IURAGEHIMS RN [§0]URY (Assets) SHYNUTSYIUTAMUHINSIAAN N
i G0 (Liabilities) 1S1QRMAJUIGATS AUAANIS )Y Big:udmiiiGiam ot
fuin e

-

[§0JEUAY = YIURSIUATN TN + YURSIUNN

Assets = Liabilites + Owner’s Equity

sEmiauibispinsmums wimmaniswe gisamdigagihauhal
e wEmmanswipinnsaiggm

f. (#NJIRY (Assets)

HAMOYW  YNN@AYWHGRITMIAYMOMETAYIUATE SMSMISE
wINOW mYigniiaygoth abima §8mucuAY §ﬁ§ﬂjﬁﬁj§§g§tﬁ B
iRuiAnighishinuiRuyiuuivAuamaY @ ounmESmua 1:8ha
e Shasaauhansima UigihwanimiluAuMASIGJ N MuESNSmS
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SRR SAINWAMNSIS: MNMANSHENTANUARATESY Bgisiiisn
NYRYWIUN MY [RIOSIUN(gnjuny YSUNWwejgMnwiniis: ($njumY
mimsiagSwuSwdh thpanugAgde Samudd Ruhuipmigimwe)iu
UINESISIARINUHIAR  YUAMANIRUIBEjAY “Wm-ﬂﬁfngﬂ TR UNWey
[$NjARY '%nméﬂfﬁmmﬁgﬁ?gmﬁmgmm Gy iomhiinsyoms
HGLUS{ERN] (Fixed Assets) Sh GRUS{EA] (Current Assets)

-HOMS{90] (Fixed Assets) Ath{g0SESMSMIUIUN UR{gniRm
N SHWmM Y

-GIUSI$R) (Current Assets) ARgISHISMAUIYNL Uth{gnsini
HSHIWMUE

2. UnNUskeh SHYUGSIUANE (Liabilitty and Owner’s Equity)

Hgmnﬁsﬁafﬁmiﬁﬁgiwmm&gﬁmdjzsmsﬁe*' ainisinam aigligs ik
hmfmsﬁﬁmgmmswﬁmﬁnmm'> anMMHnSTﬁHﬁﬁﬁLGHJﬁJUJﬁIm“? I
aiHRMOIRESiA ynaAga gihAReon(Riunauigy )1 mupanitngeniaa
Mgy RIUHAM YW TIGATMMATUIAG: TanuiRicuk (Lability) Skym
HSIUEIYIES (Owner's Equity )

BONU{RRR (Liabilitty)
AmghinnisasHimnGimagAnRIAEoM: gagaad ¢Smivhny Siy
RONAS(HM (A:anstiimin ) IRumseHRm

YUGSIUN YN (Owlner’s Equity )

IR ATSTAI T UTUIG RIS N AEMWUIN B ABJAITUZRTAN TR S mATA
iwaniguasnumsinnaituisiulivignuny  oisatiwduiaumini
19)60h ($NJAIRYAIG (Net Assets )

HSAR ctinhituR:R§nuighilyunsivayaa mi
(Investments) ﬁménpm ( Revenues) mIRAIRY (Withdrawals) S¥USAS
(Expense)q mitAidugs Sunnbnnuifeyuasivamonsmiisigih 6
hmimAmues ShugAGAMWIEYNGSNANSMIBWH:

9.9.19 m:?mﬁmm‘?ipﬁuﬁmﬁfmmgﬁg (Transactions Analysis )

a.iSHG§ Dec. 01, Taylor MSUIRARYTISRARYR FH U SYWIRUMSIAI:
th Fast Forward4 MathHAAUARATTSI WU mim“s?Emﬂm’nmﬁLm‘ﬁ
6$8$30,000 ig1AR{ABUISMAIN:

E

o

D)IL

hRag

5°

ﬁtﬁaq

n

IZ AZ/.')
8
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Assets = Liabilities + Equity
Cash = Taylor Capital
$30,000 = $30,000

b. [iBUISMSEEN Supplies $2,500 MeNG{MA

Assets = Liabilities + Equity
Cash + Supplies = Taylor Capital
$30,000 = $30,000
(2,500) $2,500 =

c.{AEUISMS§ M Equipment $26,000 thanG{MA

Assets = Liabilities + Equity
Cash + Supplies + Equipment = Taylor Capital
$30,000 = $30,000
(2,500) $ 2,500 =
(26,000) $26,000 =

d.{ABTISMSEm Supplies $7,100 UigLIg)atmA

Assets = Liabilities + Equity
Cash + Supplies + Equipment = AP +  Taylor Capital
$30,000 = $30,000
(2,500) $ 2,500 =
(26,000) $26,000 =

$ 7,100 = $7,100

e [ABTISMSRUshAgTANIUNT N BAsHATHSsgUMSEANTthaNGIMA
698 $4,200
Assets Liabilities + Equity
A/P +Taylor Capital + Revenue
$30,000 - $30,000

(2,500) $ 2,500 -

Cash + Supplies + Equipment
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(26,000) $26,000
$ 7,100 $7,100
4,200 - $4,200

vt smsSamuwthanGimA $1,000 UMIgUakieny 84 $700 it
1 nateyaimsighisin:

Assets = Liabilities + Equity
Cash + Supplies + Equipment= A/P +Taylor Capital + Revenue — Expense
$30,000 = $30,000
(2,500) $ 2,500 =
(26,000) $26,000 =
$ 7,100 = $7,100
4,200 = $4,200

(1,700) ($1,700)

hipstismsRUiwhagiAntuN e eHATESnANSalY $1,600 UG
QUAIANGIIFIIAMS $30019)64 FAiMAI HATESISIES N8N Aasid]wie

Assets = Liabilities + Equity
Cash +A/R + Supplies + Equipment = A/P +Taylor Capital + Revenue -
Expense
$30,000 = $30,000
(2,500) $ 2,500 =
(26,000) $26,000 =
$ 7,100 = $7,100
4,200 = $4,200
(1,700) = ($1,700)
$1,900 = 1,900

psssgumsmignaniinAcssahuAvaminnaiid

Assets = Liabilities + Equity
Cash + AR + Supplies + Equipment = A/P +Taylor Capital + Revenue —
Expense
$30,000 = $30,000

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00)
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(2,500) $ 2,500 -
(26,000) $26,000 =
$ 7,100 = $7,100
4,200 = $4,200
(1,700) - ($1,700)
$1,900 - 1,900

1,900 (1,900) =
s aohiglilimiGm Supplies BnAMUATMYS $900

Assets = Liabilities + Equity

Cash + A/R + Supplies + Egquipment A/P +Taylor Capital + Revenue —

Expense
$30,000 = $30,000
(2,500) $ 2,500 =
(26,000) $26,000 =
$ 7,100 = $7,100
4,200 = $4,200
(1,700) = ($1,700)
$1,900 = 1,900
1,900 (1,900) =

(900) (900)

k.J160 Taylor MSEAIMA $200 i UNBMAIHIGS

Assets = Liabilites  + Equity
Cash +A/R + Supplies + Equipment = A/P +Taylor Capital + T.W + Revenue -
Exp.
$30,000 = $30,000
(2,500) $ 2,500 =
(26,000) $26,000 =
$ 7,100 =$7,100
4,200 = $4,200
(1,700) = ($1,700)
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$1,900 = 1,900
(1,900) =

(900) = (900)

(200) = ($200)

4,800$0 9,600 $26.,000 =$6,200 $30.000 ($200) 6,100 ( $1,700)

1,900

9.¢1 sTNeBTNILIENRSE (Financial Statement)
9.0.9 Swysw (Defin;ction)

IwAINNINIR AMVIGNDWUARNWUEENIRN Shansmntliminuy
Hgmmqwejugmgﬁfﬁdjwﬁﬁg%mﬁﬁn'ﬁm imwmnﬁ@igiuﬁmgmmmédgg
NSRS MNURYIMI (Balace sheet) INWMINNUGEE gim'wmiénpmﬁmnw
(Income Statement) IO wmﬂfnﬁumﬁsw{f ( Statement of Ownera Equity ) Sk 1w
MIANGUIaNGIMA ( Statement of Cash Flow) 9

1UWLUMITM]U'II££T§ N[UiﬁikﬂlﬁLnUU‘ISTmUJ’ WIUH ILULmﬁJﬂnmsmimfn SIS
Samumigana: |

o Imwmiﬂhﬁwm(lncome Statement)
e I Lﬁﬁ“lm:h[ﬁ L‘Ugﬂﬁlj(Staement of changes in Owner's Equity)
e M wmiﬂhﬁﬂt‘i[,mﬁ(Staement of Cash Flow)
o WNRFNIANUINWAINNAN SMAUIIMIR(Balance sheet or Staement
of Financail Positioin) |
9./1.9 MNA{JMI (Balace sheet)
mnagami Auipmiapsmadiipinisyedsmisigamuuligeguihon

o
1

fi9 LnUusmmhﬁanm]Uuimnhnmyms mhts%ﬁmmmms WwiRvisg:
iwanumisygl  gebiegh  Shg:owisgh hmEwidaimnlywIAnntigh
MIwunigs(TeuMannisw))4 Mnaanmi Ath&mnd yudywuanAigimamni
[gnjuny ShRuyRIDATANL ShYUGSYINY MNRRNMI InugamoiuTht
o wmmhf}psm mﬁiggf;rj (Statement of Finacial Position ) 1
9.61.Mm 1t wmm‘hmgﬁhj gIQWmIANGANUGAMW (Income Statement)
ianimwminhugkiumsmainssdssinoipm: & gudapn
(Revenue) SHMIGAMW (Expense) iIuminnugRn Ahuinmeilindmsi
wudminniogAg isigamiwunigs SimiGinnm yaaanAginuygwmsnis
9.fl.c iM wmfﬂh‘qn}ﬁsgﬁﬁj(Statement of Owner’s‘Equi‘ty)
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a

IMWMIANYUESY hSsunmelhdmaimniAsigi Shswg:siy
GSRaISIghMIWwUTNigs
UiRsiyuasnaitunsisifuim (Beginning Capital )
YauigSSINUMIMATSINAUISBIV M AT M & SRIMAGIANM
SEMIRATNISTIN IR U RRBTSEAIMA (WNTUIBHUGS ) Shmi
naphtithimngmiing )
| imwmangiadakilhptiantisinuyw §sivsisidnnoywisinm
I )?hmﬂhfqmjmm?ﬁmﬁmimQnﬁtsﬂémﬁquStmmﬁmﬁﬁa’msﬂtémlzﬁngn
wwiisligstegunwminh@hyspiamsuaonitugidms Ssiimdd 0o
quiu Steidmwmaiituasius fysiiwn suganmowins
Fast Forward

Income Statement
For the Month Ended December 31,2007

Revenue
Consulting Revenue ($4,200 + $1,600) $5,800
Rental Revenue 300
$6,100
Expense
Rent EXxp. 1,000
Salaries Exp. 700
(1,700)
Net Income $4.400
Fast Forward
Statement of Owner’s Equity
For the Month Ended December 31,2007
Taylor, Capital, December 1, 2007/ $0
Add: Investment by Owner $30,000
Net Income 4,400 _ $34400
34,400
Less: Withdrawals by Owner’'s 200
Taylor, Capital, December 31, 2007 $34,200
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Fast Forward

Balance Sheet
For the Month Ended December 31,2007

Asset
Cash $4,800
Supplies 9,600
Equipment 26,000
Total Assets $40,400

Liabilities and Owner’'s Equity
Liabilities
A/P
Total Liabilities
Owner’'s Equity
Taylor, Capital
Total Owner’'s Equity
Total Liabilities and Owner's Equity

$6,200
$6,200
34,200
$34,200
$40.400

9.6 MIjEs LT BS K608 (Return on Assets)
Return on Assets Return on Investmemt AMSMAYWIRMUMSIFMNAITRAD
gk IsmiAMASIINMIUAIRYRSY haginsandimanshitn dhifm

halgighlminsiapoph mima §

insmuighe ifgiefiathny ymph

anpaIdfAfmASIanm Shmn)udami
Aidu{phEny) Ui uhhgwihn g& U s

o~

Yt siiies)ad U SIREIANNIA Retum on Assets &

Return on Assets = Net Income / Averaga total assets
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RN

UNHE9. AT &T 841 Verizon Ath{pvtsuARUIRADYWY gruetliginl sy
R sHhinsmsRoaRijmy

Key Figures AT&T Verizon

Sale $34,529 $67,468
Net Income 1,865 3,077
Average Assets 40,396 165,963

SN
9.A0NS) Return on Assets mf{jmamsg‘ihﬁﬁw ?
W AT SYWAMIRU UM SIThA uwmhmﬁhmm BIIUIFIMSHATES ?
m.{AvtSywamin mLﬁmmeStmnmsmUmm ?

]

AIUMEFY. Leara Holden mumﬁmmmmufnmumStsitgwun 1 RhnSAIYN
ﬁqumwmnnmimfmsmjhnmumﬂ tsinﬁng‘jﬁiz Jun, Holden (the owner)
msumrvnurpugiLUnUgmnnqugswmm[ﬁa:

9.0wner MSISINAGSS $60,000 MENG{MA j8ThywSH Equipment $15,000

B.gNRMA $1,500 wUMITUMTUNATWARISIS:

m.§ gnEquipment $10,000 Uf‘gmsjmmwﬁm"ﬁﬂ sneohisimoigimuw

c.oinminhagiglgAtas wyumsMn $2,500

donminhagideHAtisiwnsGIAWUR $8,000 19164 [MAIS:Y
ggrumsisl moigimw

9.8n Equipment $ 6,000 UIgETMANG{MA

N.gNAINANI (Wage) BIIFIURNA $3,000 {NUILIS:

C.ugum SLﬁﬁmHﬁﬁﬁSumnnﬁLﬁﬁﬁﬁmiﬂh & $5,000

8.§NahinN $1,000 tuKULnHtﬁ s*nsﬁmﬁaﬁwﬁuﬁmmﬁ m

90.NUMSHANAGSS $1,000 WEAUITIMIRNZS

fI AN Ummnﬁﬁmsﬂnhmtﬂs yw  §hiverand Ccash, Account
Receivable, Equipment, Account Payable, Holden Capital, Holden Wthdrawals,
Revenue and Expense
uma§m. 1s1igFoct. 1 Keisha King MSUIRASIAY ff] Bapunuisgyu islgais
isaqwminnpssnsuinmsifsSwywdssgonuimuis:y  hwidime

u v
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anfenriwsdsnainy

fams@unais: gifmngud Income Statement, Statement of Owner's Equity and

Balance Sheet

Cash $11,360
Account Receivable 14,000
Office Supplies 3,250
Land 46,000
Office Equipment 18,000
Account Payable 8,500
Owner’s Investment 84,000
Cash Withdrawal by Owner 2,000
Consulting Fees Earned 14,000
Rent Expense 3,550
Salaries Expense 7,000
Telephone Expense 760
Miscellaneous Expense 580

UM &S G. Holden Graham MSUIRAYTS Graham Co. tumsﬁ{pfmﬁmﬁtg‘jﬁtm v

9May 19 Graham Co. M SR mUmUSfLUnUn”]mﬂUUJUSSIﬁ n’ﬁlIZ

GRIMYs

May 1H.Graham MSISINATANGIMAGSS $40,000 mnﬁmufnamfuas
1 MSFUmMItN Y Shuk{ma $2,200 mLmUMmgrUgm May 182
3 §m Office Equipment $1,890 1ENWHMA '
5 ¢aIMAGSS $750 iU AgIn oM aISIiakisis:
8 RushhagfiAntnuml MEnUHATES '

$5,400
12 @UIhA

U
3
3=
o
2]

AYTANIUNUNIBfIFIHATE S AN

15 sin[mAieaiFlua BRI NUIRYR $750
20 [UY{MAMS $2,500 HUAUAMIAN May 12
22 RUIRINAYITANIUNTG T $3,200 1 BSHISSGUMSNAIS INWHAT

25 [UYUIMAMS $3,200 A{fEMIAN May 22
26 §NHR[MATRUAUEMIAN May 3 $1,890
28 10A[MATLEIFIUAMA WumUighisis: $750

ispnagnti wins8hfsn(s.a.0)

Agihwyusianiphi

A8aiguanlhshsi

.«

ﬂ
n

SHGgUMSIMAGSS

aly $2,500 HACHSISIA
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30 §PAIMA $300 UMBDMAIgiaT)akieIs:

30 §PAIMA $280 UMBTIMEAiFhakieis:
31 Graham QMISRAIMAGSS $1,400 {NUITIMAHAGS

b
9.Ut§ﬁmﬂhﬁ‘msﬂ§mmﬂs SMIUAANS Cash, Account Receivable, Office

Equipment, Account Payable, H. Graham Capital, H. Graham Wthdrawals, Revenue

and Expense*
v iubmwmidhtiigig

UM G §&. Nico Mitchell mmumamﬁi iy
Umusi[pnummnew'ossmnﬁ b

a.

j.

K.

YWin: Nico's Solution AWM SGINM
qﬁ Ugs
N.Mitchell TSInAMaNGIMAGSS SS $70,000 8% Office Equipment $10,000
iglanmding
§@' Building #ig $150,000 AUNTIMAUTMIUNAWY TS §NHM
ANGIMAGSS $20,000 §iisTasnl $130,000 19)665255MS Note Payable
IRURiRIw:NL 90gIMW
G Office Equipment $15,000 faNG{MA
§@Office Supplies $1,200 and Office Equipment $1,700 i WwemA
¢NAIFIGIMIUAARAUS $500 m{UmMBMNgRNW  mudAidhimi
“w?umﬁw |

tingagaiipineneieicasyw S SIRNAWULR $2,800 igivhay
i

_icw

- ubmgphdiginedddisywighigls  Shpyuambimhnspy

688 $4,000

Mitchell RAGNG{MANTUITINHZSESS $3,275
UEUMAMS $1,800 AHASHSAMAGRURURMIND |
&;mf’ﬁmﬁm"’ﬁfﬁmr’]m*’mmsﬂgﬁmﬁuﬁmmﬁ d 688 $700
gmﬁmﬁngm&yﬁqgcﬁaéés $1,800

0N
9. Uiﬁﬁmnhﬁmsﬂgmmﬂs SUIUAANS Cash, Account Receivable, Office
Equipment, Office Supplies, Building, Account Payable, Note Payable,

N.Mitchell Capital, N.Mitchell Wthdrawals, Revenue and Expense
B, AANRINGINM A FIURTRVTS
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SEHEAD
MISTME SeMINHIM SECEMRNSLHY
0.9 MISSSISS FIBFVENNB FUHRNEHIG SeMINENS

A.miheith (Measuring)

hpsStugejiaaeaimiwnEafTnudhphaimsey thyus
maiRuidhpihaoiihg: ﬁﬁdﬂé‘mnﬁﬁmjmi)Balame Sheet Account)iBRUjus
Assets ,Liabilities& Equities (&0 §HGEL§ tfReal or Permanent Account) &S S Mt
SuAanddann Annduinm:measg)Nominal or Temporary Account) SRMUINAD
awnddnmw  Shaanfdnpmisipimsiadeisighmiungs chAghinm)
(AANIS W] JGIRIGUIFICapitalhANNSEIN )Sub account)IURIAANSRTS mjwf{fém'ﬁ

a.mtggm@rﬁ ( Recognition)

ishnuidaifnting dehmsmidminsisanoisadadawatuiinuam
iRuibhmnamEgimidmédm?

ashiniBuéméSmpinsumeminngagh
ashinué i sidivapunisitdh
sshinuiduvisidisgums§Sminaiah
ashinuiputisidisgunsidwipupmissm
sstiniputisubhuh i wiipm:

oifw  AousHniRUAYE ¢ )Ownership or Title) sl § SN SHARARY
UALYAGIAVNSIDY ShtnshaaniumséSm)Shipping document) GATAN £G4

mghéinm96g69ﬁhLuﬁmhtn‘iﬁn}m?ﬁééﬁ?d HGRINSIAS AN

ﬁ.ﬁ:ﬁmﬁﬁfg (Valuation)

GAAPIGR NN g1 G AlmATE N RupiBatyifiy )Original or Historical Cost)iRiu
MegaigiisinuuiuimiminyywiEinsIag guan »gg istinpuiRuidy
msnjtymmfmwmnnmimimwhsﬁasmmmnmﬁsmanf Aanisialyuguls
washig tamantisialgifuy mmsigSis:aidlibmumigidy)Cost Principle) 4

IAS HSMMAGIMSMIsUANUSIAguantIl & Shammusialydinmnat
JOpen market Value)iBuARNAINWITAIEAAE )Surveyors )iy g sis
nasidunsigfisipisngy miwalggn yalgwinm ihwalgigiuimid
ATEARUL )Not book value)ITWHIMIMWMIANgRIMWMIANAINIAHAN Sy
B ALY AMNSUERISMINWHIYS NjUAY l:]' #ign )Asset revaluation  reserve

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00)
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Account) Aomussaniapinsmifigiannigyhitdinugn )Update) aly
anng & Sammi

w.MIO"A (Classification )

SamathAvanNdHinsivhioathysuhiga:

—ﬁﬂﬂ§L9ﬂJ (Assets Accounts) Hi1S8sCash, Accounts Receivable, Note
Receivable, Prepaid expense, Inventory, Land, Building and Equipment.........

-mmé'{'mﬂm (Liabilities Accounts) H1S:Account payable, Notes payable,
other short-term Liabilites and long-term Liabilities.......

—h‘&ﬂ§[§?ﬂj§1ﬁ3 (Equity Account) $183 Capital, Withdrawal. . ...

-mn§i°3n{1m SUGAMUW )Revenue and Expense Accounts) ﬁJLmﬁﬁﬁLm
sanuiadamwangnwamitusimnmiingywnsifigihg

ol S SenaimBsHBEMIRA (Analysis and Recording Process )

DiimmaniswynsANNAERPAVAMINNGSMY MiMA MIAAIM &IRY
Shnwminhiawns grfiapsmatiiigiuaipud]s LB aRMINIEEEE
ahasAEMNSSM AmAgiaduliaAnNsy funsisighfidhimmaniswinSE
e mimauRvimi méqwmmﬁmﬁmnﬁﬁm ﬁ:ﬁf‘é[ﬁ[pﬁﬁﬁﬁmhﬁmtmh
Sgsura migidansiipluiaguidimsianali Safubmnagrumoanauh
19.19.9 A0ONS shmﬁ M# (The Account and Its Analysis)

AQNS (Account) AmminAiMALNSWHERUUAMUEAAMIASISH ySWwa:
Isienjeuny (gAY SHiSNATY 1a)iAIGGIF] (General Ledger) H1SHA(AU
famsannSitumsyfimaisinhpnsis mn§mims‘t’uh%mmﬁmmmﬁma
mﬁfi’jm'sﬂsﬁﬁﬁfsmﬁmiﬁzﬁm'tswjﬂ

AANSIRUHINSIAORGUIFIAR{SNjURY (Assets) BISHTORIMYS

AT G{MA (Cash) AUIMA BRI AN G AR U SIURI{RY

‘Iﬁ‘Sﬂ Cash EHEﬂSﬁquﬂ% Coin, Personnel Checks, Bank Checks, Money Order SH
Demand Deposit MRy

AnNEHATES YyAMNS{RIFIN (Accounts Recevable) 3 Athanniy

mmwmsm t’nwanm'ﬁ wgjugmAnimiuspaipgienmSpudsimd

fIAMAHRSRSIRUGMAY AR iRam SIgihIsinuiR uuAuiminhun suinmmajh

Sale on Credit, Credit Sale U Sale on Account

]

3

3 -4

8

oo NP0
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ﬁm§ﬁmLﬁ199m (Note Receivable) 3 %mﬁm§qwfﬁmmsugwm
AospinanwiAHAiEugASmAR St ShgnAnRSIuTnANANGIMA
AnmywinuHNARY theigl Ganpisguuingis: AmsmithtmiAng

‘“ﬂmeﬁE{S (Prepaid Account U Prepaid Expense) = ﬁﬁﬂ[j}mj
AYYWIRUOSUNMATMITR{MATYS MEATMIGAMWSINUHNIART I0UIR
SAMwmSIAG msmﬁnmuﬁm Prepaid Account ShUﬁﬂm Expense Account i’m‘1

AMNSAWI (Supplies) 3 Atiits ﬁﬁﬂmmtmLUmemnﬁLnHmSﬂ
it usdm s snuindgifvivah SAMWIFGamw (Expense)
im4

c
-0
D3

Ann8uTm (Equipment)  Athiims mmmmthULmﬁﬁsﬂnﬁLnHmm
1510 UEquipment (FINSITIMAS NI (G NjUAYUIASIS: RUOUIREEA Mas T
ol misinhaidhivuis: igifvwahywess Shmwidthbamw Budamuw
LUtﬁsts:Lqiésmﬁgﬁmmﬁm witon: (Depreciation Expense )

ANNSIRUFINSOAGARN[FHAY YORN (Liabiliies) M1SEGRIMY:

AONZ@IE (Account Payble)  AMATASIRUMAIIAUSYWD
Shgd nmﬁLmntm@JmtmmmUﬂmﬁezts 1 hmaidsiRaomimimeSmithwi
mAY TANUUIAGIS: MSTUMANS Samimaie

AnnSGANAIAIH (Note Payble) ¢ AtATASIANTMATMARN IR
HARYW o ShenhndmApsUIFigimunuaiged GanMUIRsISnSthl
mAafg ShmimAe dwsiwsng Shiwsauiiimvansmatiiaghy o
wiagismandsifniomenl migima  ShmigtmamanRghnpn  alimu
SankifgiRnspRUmIgnaah |

AMNSRUSANUARMYS (Unearned Revenue) 3 AmM{UIAsTANM
WU SYWIRNRIgNAMADINUHDAT INUIRURENSRUE]M yiuhnysg]
8j9 UANNUUIASIS: iRamSIgiIsliniR uHASRSIEMILAMAGIYARETS ¥
INUIRUAYSRUSS M YiuhAyigia)d

AMNZTANNIURT (Accrued Liabiliies) ¢ AMTANMIRUTRETISEMAIA
MumumadgigiShwdvminndsm siwisiSsnsmsiimignaimacisin
‘Igjtiﬁ ﬁnpmmmsts:gymss Wage Payble, Salary Payble, Tax Payble, SH Interst
Pyble thifuq ishinuiRuuTnnanGanu KIS NS SN0 I AMonwMIanh
isﬂﬁ‘ﬁﬁﬂ,ﬂé' Accrued Liabilities iagtutiigms isﬂghmﬂﬁﬁmjmi Balance Sheet*
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AANSIRUHINSIAORGATGIIFIAN{SAJNG  (Owners Equity) H1SET2N
GE |
AMNSYUESIUANA (Owners Capita) 3 AMMA UIRHMFHRGNW

mnfﬁmgwfijm s smnismmsﬂnﬁmﬁmsm 9 |
AMNSRA ﬁﬂummmwmm (Owner Withdawals) 3 IAGESIgINIS]
niiunapsdls fnmafgkpstlsupbwaeidmahuY Adns:hibes
Assets SHOwners Equity —®1SMimAG: iiwhASspinsmagahdthamus
(Expense) 1URSHIIAYIR

AMNSOANN  (Revenue) 3 GAN AMSIGERASISTMSIE NN
(Owners Equity) [UANGAIEINSHISEGIMNS Sale Revenue, Fees Eamed §%
Interest Eamed fifit

AMNSSAMW (Expense) 3 SAMUWIFE{FNJYNE (Owners Equity)
wgsd hidansigiishinuiniu{gnjuny (Assets) SRihAY (Senice) [HIMS
imaH  ygadanGRWAUISmeY  SAMWE NS YUNSEGm:  Salaty
Expense, Supply Expense, Advertising Expense, Rent Expense, Utility Expense SH

Insurance Expense i:’mﬁﬁ 9

.o MsSmas fSeSirsumsSsgmiriiasg iy
©.m.9 1ag)iAld Shamnianns (Ledger Accountand Chart of Account)

I8]HAIS (Ledger Account) B "mmm&ﬁamsmdﬁnm%wg‘iﬁﬁdm RELOLS
gogmsiimauenanmd Vo 19 mo s SinnarEvisE Tmusiaiald

REUIginUemshinms-

sdismindmituidihwuisannistyy AmIRAMSIAINS yMISwe:
Is mimatagwivamniggmi st aans yiagiimanns (Ledger Account)
neSihguuaannd witia]iald (Ledger Account)

Chart of Account AmnRinN:AANS HhHUTRURBNSYWId iwihms
Aanfiueaim Gim:AnNSSYWIISIg)a%hY aRijmuIS: Ath Chart of Account
iRupvnsthidsinainlnwrvmibimeo

101-199 Asset Accounts
201-299 Liability Accounts
301-399 Equity Accounts
401-499 Revenue Accounts

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) n
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501-699 Expense Accounts
{AYU1S Fast Forward $18 Chart of Account HBRIMY
Account Number Account Title
101 Cash
106 Account Receivable
126 Supplies
128 Prepaid Insurance
167 Equipment
201 Accounts Payable
236 Unearned Consulting Revenue
301 Taylor, Capital
302 Taylor, Withdrawals
403 Consulting Revenue
406 Rental Revenue
622 Salaries Expense
637 Insurance Expense
640 Rent Expense
652 Supplies Expense
690 Utilities Expense

©.Mm.9 8anng SUAANNS (Debits and Credits)
RmEIs: Shulnmia)ialGnsuann:d T-Account

Title of Account
Left side debit Right side credit
(Dr) (Cr)

-Debit (Dr) BONNS UNURIMUHANNIGR

Credit (Cr) RANAS WAUNTMUHRONANY

A.uamaMNS uAyMnnsvuanRanda

[AURANS UAYMNSRHURINSARUI (UIgY) 218 Debit (RANNG) 84
[RINSAAIMUINE (USW) N4 Credit (RANAIS )
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D> }C - Debit balance
2D =3C - No balance
Any Asset Account
( Debit) (Credit)

Increase Decrease

T~

(Asset Accounts Normally has Debit balances)
2.UAMANNS Liabilities § & Owner's Equity 18 (085 AR ANTA
Lﬁﬁﬁﬂﬂél Liabilies §% Owner’s Equity LﬁjfmS’ﬁf'ﬁUiﬁﬁmﬁ Credit (RANAS)
SHPIMAMUSWaN Debit (FANNS) 9
D < }C - Credit balance
2D =3C - No balance
Any Liability or Owner’'s equity Account

( Debit)

Decrease

\

(Credit)

Increase

/

( Liability and Owner's equity Accounts Normally has Credit balances)

©.Mm.Mm UHSAMMSWIIgIMA

al

wisannsuigma AudviminnSywaiiupinaim pivsannSung
wnoameshfien iwuinanansimamuakianng s Shvimanansma
NIUQNBANRS T ailimuis: fShuimaivamanndywdssituiAnigh
(Increse)§ﬁ@ﬁ‘q: (Decrease)
Assets = Liabilities + Capital - Withdrawals + Revenue Expnese
Dr(+)|Cr(-) Dr() |Cr(¥) Dr(-)|Cr(+) Dr(+)|Cr(-) Dr()|Cr(¥) Dr(+)|Cr()
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ANNIAI) AL Cash IURS[REUTS Fast Forward &

Cash
$30,000 $2,500
4,200 26,000
1,900 1,000
700
900
200

$4.,800

v.m.¢ AduAviminniiAgidinh i suia ShgguidmSiaials
A AhgEUEMInh g Agieigh 3 Dsuliy
MIRAMEISY anmStLGSLUIn‘Gﬂ tigthgidipnuisia
M EREMY S QSUingigl (Gmeral Journal )9 MIARMURUEMINNUIBAGE
Fosufagiel iRuwmsuann: mmtmmgwwmswnummsndmhn Ay
vTigeuAvimian ipsaan§iduthimang vimanansimasiudanng Sagan
IS ”unjummsgmmﬁummmmmmm 9 Qimuis: ShuinmANAiAG
§ISUAgINIUAIRYUIS Fast Forward &S{UUAURMINNAYRIATRA

D3
253D

=

RS wyAREMUAY

O3

03 9>}
@

‘§"3

General Journal Page:l
Date Explannation PR Debit Credit
2007,Dec. 1 Cash 101 $30,000
Taylor, Capital 301 $30,000
2 Supplies 126 2,500
Cash 101 2,500

3. MIG:GUIFIMSIA]iAISi (Posating Entries)

i]iAiimsiiewh A ihialGns et T-Account {4 tmjftfﬂumsgLUh
{1 Balance Column Account U General Ledger tmmummsmﬁﬂummjﬁmm muHJ
meplmsivvgnyuiuasanniluwd  isloamuuligeannswis:  Shidd]
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Antennd

widsHan

fley

msmmmwmﬁmnh’wﬁﬂmﬂnhnmjmnﬁnnmjh Trial Balance) &%iB149 S1kifmy
18: Shuinman nﬁﬁﬂﬁfﬂiﬁ Balance Column Account IU&I{ABUNS Fast Forward §G@

1614

General Ledger

Cash No.101
Date Explanation PR Debit Credit Balance

2007, Dec. 1 | Investment by Owner J1 $30,000 $30,000

General Ledger

Taylor, Capital No.301
Date Explanation PR Debit Credit Balance

2007, Dec. 1 | Investment by Owner J1 $30,000| $30,000

V.Mm.& 2AUIANUENA
gefiis: TSI AWARITNURIRYT]S Fast Forward 181aR11]S§9 BAUA
Wi shwwsuigy o wavimianfilpivdminhoaiiumsianti:

19)54

| {ABTISMSSGU{MA $ 3,000 HHASESYS RAtuhAgiANIENUNIFieS
m. (AETISMSUR{MAYSIEMmNTIN $2,400 MEATIMUSIAMW@MNDGY

i VE IMWAROURANIGEDec.1 18551914

o. (AETISMSEM Supplies $120 UigHig)athanbimA

p. (AYNISMS§NAINAILEIFURNAGSS $700

mmLUnummmmﬁﬁGmfm?Jg@ ufiagi¥l (General Journal ) IURI{ABUYS

Fast Forward {{HU12 December&ﬂSg;Gnt&ﬂi 2

General Journal
Page:1
Date Explannation PR Debit Credit
A | Cash 101 $30,000
Taylor, Capital 301 $30,000
Investment by Owner
B | Supplies 126 2,500

Agihwyulfippniphi A8aigiudalhshsi

.«

ﬂ
n

ispnagnti wins8hfsn(s.a.0)




Withdrawal of cash by owner

1 U MIAN A AANIS U] ananisniwsSgnny
Cash 101 2,500
Purchease supplies for cash
Equipment 167 26,000
Cash 101 26,000
Purchease supplies for cash
Supplies 126 7,100
Account Payable 201 7,100
Purchease supplies on credit
Cash 101 4,200
Consulting Reveneu 403 4,200
Provide Service for cash
Rent Expense 640 1,000
Cash 101 1,000
Payment of expense in cash
Salaries Expense 622 700
Cash 101 700
Payment of expense in cash
Account Receivable 106 1,900
Consulting Revenue 403 1,600
Rental Revenue 406 300
Provide Consulting and Rental
Services on Credit
Cash 101 1,900
Account Receivable 106 1,900
Peceipt of cash on Account
Account Payable 201 900
Cash 101 900
Partal Payment of Account
Payable
Taylor, Withdrawals 302 200
Cash 101 200




1 U MIAN A AANIS U]

| | Cash 101
Unearned Consulting | 236 3,000
Revenue
Receipt of cash for future sevices
m | Prepaid Insurance 128
Cash 101 2,400
Pay cash for future insurance
coverage
n | Supplies 126
Cash 101 120
Purchse supplies fo cash
o | Utilities Expense 690
Cash 101 230
Payment of expense in cash
p | Salaries Expense 622
Cash 101 700
Payment of Expense in cash

a oA aa 1 o
anmeis:  AhmigiddnsiiosuiagishdlgmamSia)iald T
Account( Posting ) 4
Cash Taylor, Capital Supplies Equipment
a$30,000 | b $2,500 a $30,000 b $2.500 ¢ $26,000
e 4200| c 26,000 : d 7.100 :
i 1,90 f 1,000 §30000 - 7, $ 26.000
1 3000| g 700 :
i 900 $9.720
k 200
m E‘ng Account Payable Consulting Revenue Rental Expense
n
o 230 i 5900 |d $7.100 f $1,000
p 700 . .
1350 $ 6.200 $ 1.000

Mgihwyu§ipuiphi ASaigugalhshsindispnantt wiisfhAgn(s.A.0)
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Salaries Expense Account Receivable Rental Revenue Taylor, Withdrawals
g $700 h $1900 | 1 $1,900 h $300 k $200
700
p $ 1,400 - = 5200
Unearned Consulting Revenue Prepaid Insurance Utilities Expense
1 $3,000 m $ 2,400 o 5230
$3.000 $2.400 5230

nsigsuissFgigimSia)ial

D

Sianagimuis:  AmATSMIGIN
General Ledger (Posting )

General Ledger

Cash No.101

Date Explanation PR Debit Credit Balance
A Investment by Owner J1 $30,000 $30,000
B Purchase Supplies for cash J1 $2,5000 | 27,5000
C Purchase equipment for cash J1 26,000 1,5000
E Provide Service for Cash J1 4,200 5,7000
F Payment of Expense in Cash J1 1,000 4,700
G Payment of Expense in Cash J1 700 4,000
I Receipt of Cash on Account J1 1,900 5,900
J Partial Payment of A/P J1 900 5,000
K Withdrawal of Cash by owner J1 200 4,800
L Peceipt of Cash for Future Service J1 3,000 7,800
M Pay Cash for Future Service J1 2,400 5,400
N Purchease Supplies for Cash J1 1,200 5,280
0 Payment of Expense in Cash J1 230 5,050
p Payment of Expense in Cash J1 700 $4,350

General Ledger

Taylor,Capital No.301
Date Explanation PR Debit Credit Balance
A Investment by Owner J1 $30,000 | $30,000

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00)
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General Ledger

Supplies No.126

Date Explanation PR Debit Credit Balance
B Purchase Supplies for cash J1 $2,500 $2,500
D Purchase Supplies on Credit J1 7,100 9,600
N Purchase Supplies for cash J1 12 $9,720

General Ledger

Equipment No.167

Date Explanation PR Debit Credit Balance
C Purchease Equipment for cash J1 $26,000 $26,000

General Ledger

Account Payable No.201

Date Explanation PR Debit Credit Balance
D Purchase Supplies on Credit J1 $7,100 $7,100
J Partia Payment of A/P J1 $900 $6,200

General Ledger

Consulting Revenue No.403

Date Explanation PR Debit Credit Balance
E Provide Service for Cash J1 $4.,200 $4,200
H Provide Service on Credit J1 1,600 $5,800

General Ledger

Rental Expense No.640

Date Explanation PR Debit Credit Balance
F Paymnet of Expense ing cash J1 $1,000 $1,000

uESSRAGN(S.A.80) m
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General Ledger
Salaries Expense No.622
Date Explanation PR Debit Credit Balance
G Payment of expense in Cash J1 $700 $700
P Payment of expense in Cash J1 700 $1400
General Ledger
Account Receivable No.106
Date Explanation PR Debit Credit Balance
H Provide Consu &Rent ser. On Credit J1 $1,900 $1,900
I Receipt of Cash on Account J1 1,900 $0
General Ledger
Rental Revenue No.406
Date Explanation PR Debit Credit Balance
H Rental Service on Credit J1 $300 $300
General Ledger
Toylor, Withdrawal No.302
Date Explanation PR Debit Credit Balance
K Withdrawal of Casg by owner J1 $200 $200
General Ledger
Unearned Cousulting Revenue No.236
Date Explanation PR Debit Credit Balance
I Receipt of Cash for Future Service J1 $3,000 $3,000
General Ledger
Prepaid Insurance No.128
Date Explanation PR Debit Credit Balance
M Pay Cash for Future Insurance Cov. J1 $2,400 $2,400
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General Ledger

Utilities Expense N0.690
Date Explanation PR Debit Credit Balance
0 Payment of Expense in Cash J1 $230 $230

B.c MNSHFVBJNONHVB|S

Trial AmmnaaanSywitumsuinmaivinanuuguaons
Sywin:t annfRywIptaubepamumhinmwfepiuw thwiuie
mymﬁ‘%smémiLﬁ:ﬁMtswj Assets, Owner's Equity, Withdrawals,
Revenue 8% Expensed imuinankismuubmnianimnananiis: Abgig)k
DAUTN AN BRIV DARANNS 1R UTHNNUBRIUNNRANASIRT YHE ?
iButmanaegngauaafns:Ssigmie  isumajumniangmoananRiuss
fnfatheniiw idagifiamanidihim imbisindsidmanwgiig)a fidh
Binans thﬂJtﬂIﬂ?’WﬁﬂUﬁmﬂﬁﬁ‘]ﬁ Shminamigsufathudnngs Byjm

Balance

Liabilities,

al

sidmsidn i nnain: Wwifmiaaihy mutanadi Sifiduiddigw
YR EU”]ﬁnn[jd;ﬁummuUﬂSQdiSZHUnﬂmS[ﬁJ"]
FASTORWARD
Trial Balance
For the Month Ended December 31,2007
Accounts Title Debit Credit
Cash $4,350
Supplies 9,720
Prepaid Insurance 2,400
Equipment 26,000
Account Payable $6,200
Unearned Consulting Revenue 3,000
Taylor, Capital 30,000
Taylor, Withdrawals 200
Consulting Revenue 5,800
Rental Revenue 300
Salaries Expense 1,400

mgihwynipniphi ASniglugalhshsindl
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Rent Expense 1,000
Utilities Expense 230
Totals $45,300 | $45,300

.8 sfmEsrens

Hgmatnn sEmmaitaifumiAwiuapeisd MAmmiuimumhi
Sanauiuvsthyw  Shignjunymuuivapvisy  iugkuisHsma
GapumSing insamouihsmst puisi:msmndimudnnuifsisiny
HAMNIUAIZS ITWABTSIATArEYe SHUNSAwgikGRit 3UH§I§H}ﬁm‘ST
mﬁsmﬁfjn:nmﬁ

Debit Ratio = Total Liabilities / Total Assets
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RN

GUNAF9. Kedis Lanelle msifamdiny g0 ﬁﬁﬁmé’:&;wmﬂ ”WLUn\mtiﬂUEU Viva
tmwmsummumummmimawwﬁNsxsﬂgﬁfavﬁqhmﬁjgsﬁu ALNIAEE
April 1 Lanelle MSISIUNATNG {Jm"ﬁégs $80,000 Mywsh Office

Equipment $26,000 1S1ARMTIAYIUAIZS

2 mS‘UﬁLm"ﬁQSﬁ%S“ $9,000 FUTNUMIGUMIUN W TI:
i ovie

3 &m Office Equipment $8,000 §4 Office Supplies $3,600 TN N
9 g 8heinis 90igimw

6  UIMINhAYYWEFIHASES  iwegumSthanG{mAGSS
$4,000

9 UinminhAyyweiFiHAta sywikhig)aakaly $6,0009 [MA
1s:ShipimsuAdnsgnagisimoigimuw |

13 gRANR{MA $11,600 UG i) mudigd Apri 3

19 URA{MAYS $2,400 AITNUIMUSIEAMWEMINTRIWANL 99

i
22 ggUMS{MAGSS $4,400 IRuthigaywismig NaMIUAIHAD
KsanuAvdminnigéApri 9
| 25 UInmihAYYWEIFIHACESYWIRIg)aakaly $2,890% S
ISGGUMSMAIG |
28 Lanelle MSRAMAGSS $5,500 I UITIMIHUES
29 §n Office Supplies $600 UigHIg]AINWEMA ]
30 gRAISIUIAWUREAARARIS April $435
SN |
9.tﬂuﬁq:gﬁ§§wsluﬁtg9v191 (General Journal) IR E]ARIMURURMINNF RH
18372

VUG ARIAHAS MmuA] Balance Column Account? Cash 101, AR 106,
Prepaid Insuranc;e 128, Prepaid Rent 131, O/E 163, A/P 210, Lanelle Capital 301,
Lanelle Withdrawal 302, Services Revenue 403 and Ultilities Expense 690

M. {JUGEMNREGNIJA 0N ( Trial Balance ) {12 April

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) m
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BUMEFY. himuis: Athaug e A S R{RYUS Min Engineering &5 (112

May

Cash $37,641
Office Supplies 890
Prepaid Insurance 4,600
Office Equipment 12,900
Account Payable 12,900
Min Capital 18,000
Min Withdrawal 3,329
Fees Earned 36,000
Ren Expense 7,540
EI AN

9 ) UBMNRE M N AN AR (Trial Balance)

.

. Venedict IRIENASNSIMIgSIUATMATRUMSHTY $16,500 iglnhein

J @

. Ahvsahie Sept IBAIAYTS Hannah Venedict 1S5 GRIMY3

Venedict ISIUNATAIGIMAGSS $60,000 §4 Office Equipment $25,000 1§
ARMTIAYIUAIZS

é@ Land $40,000 &% Building $16,000 9 MIGMISgNA[MATR $30,000
ig 181 ﬁjﬂlﬁnj‘@ SIGjﬁUiﬁﬁmLong-Term Note Payable

&m Office Suplies $2,000 HNA

i

mOfflce Equipment $6,500 U‘iSHiGjmmtﬁ na

NRIMALS $1,800 GiFIYAMA
Uty
g

<« <P

ANAYGIHATH S S UMS{MATSS$B00
niggniipiienuGys $635
ARMA $2, 000 it wonpuRkuhugminn e
9m Office Equipment $20,300 mﬁﬂuLmn
Gingivhagyweinnidtsakaly $6,.250 [mAts:faEinsgnaisimo
Igimw |

3-

<« 9=

<<

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) m
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. §NAMATeGSS $1,800 GiFIUANA

m. G%EULmn$4,000 nHﬁGﬁSumﬁ;ﬁrﬁLUﬁﬁﬁ”']mﬂ Kk

n. Venedict RA{MAGSS $2,800 ({NUNTINMRNUZS

fI AN )

9. ﬁquQS]SUﬁnGTEﬂ General Journal)

lﬂ.tﬂUUmﬂﬁfﬂﬁ Cash 101, A/R 106,0/S 108, O/E 163, Truck 164, Building
170, Land 172, A/P 210, N/P 250, Venedict Capital 301, Venedict Withdrawal 302,
Fees Earned 402,Salaries Expense 601 and Ultilities Expense 602 )

M UEMNRENIMAANAN]R (Trial Balance) {E1U18September

[}

innahimuis: waanGuivdminhamg:
amudvimiandapudnnans:  swidm
°§s jﬁUsLnfmsmmngﬁt’nmmnmv
gs $39,350 191 AMMETAYIUAIZS

S gﬁwﬁuﬁﬁwmﬁxsnsﬂ%s%éwmms

R

NS InaNSIURUEMINNYWS
a. Brina Valdez ?§mﬂnmq
b. RAUTRNAY $2,300

(mAI:IS

RN AYEIFIHATESYWIG)A $875 WS §NUMS{MAMY

§GUMS{MA $10,200 ﬁﬁﬁﬁﬁs Ui hAgiR U SARUEISIgImW

¢S IMS{MA $3,500 AxATESIRUMSEMAMUAMYS

S{MARMSIA $120,000 WIT Note Payable

K,
@
330 D

@ o o

-

al

RIUNEF . Arecel Engineering Company ®S{URUAMInNywigsiRumsiAnms
igihisiakie Jun §omig]

a. Aracel ISinAGIMA $100,000 Office Equipment $5,000 §H Drafting

Equment $60,000 Mnhmuinammas

b. §ME Land $49,000 UhLmn@JmmU $6,300 WNUUSISUIRA Long-Term
Note Payable
G e Building $55,000 M anG{MA
UR{MAYS $3,000 HNTRIMUSIUNDW@SINTIRIWNLU 9012
GInMiIhAYEIFHASESIUIWS UM S{MAMY $6,200
3 Drafting Equipment $20,000 Uiguig)a INWURIMAGHAGSS $9,500
118000 $10,500 18] AUIRA UIlA Long-Term Note Payable

® a o

-
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g. DinminhAyyweseinidnsakaly $14,000 9 ANGIMAISISRGGIS]

moigimuw

h. §m Office Equipment $1,150 Uiguig)aiEntutimA

] ﬁtmmtmﬁﬁgqmjmﬁﬁﬁﬁ @ﬁ 5ly $22,000 4 HNWHASESIUIN 26T
Ywiw:a s |

. egumsiAWUR (Biling) I5EM Equipment $1,333 AHARARRY [MAIS:
Shganngnshinuimw

k. Wwyuas@hinidasimaghuiuimion g $7,000

. ganmnnUm (Wage) $1,200 GJiFIUAFIA

m. §NH{NA $1,150 tﬁ&umhunﬂmmmmSNmﬁﬁhLUnummn h
n. ¢ nLEﬂn $925 NLH?Utﬂ'ﬁjﬁiﬁ (Prepairs ) Drafting Equipment
Arecel RATMA $9,480 {HUNBIMAIIAIZS

p. $ORINANYN (Wage) $1,200 @jmqmﬁ”

q. §ORMA $2,500 NUMIRIORNAMANGA
EI AN

9.1{]uGE3UH¢19]( General Journal )
lﬂ.tﬂUﬁtmjﬁmﬁ (Cash 101, A/R 106, Prepaid Insurance 108, O/E 163, Drafting
Equipment 164, Building 170, Land 172, A/P 210, N/P 250, Aracel Capital 301,

Aracel Withdrawal 302, Fees Earned 402, Wages Expense 601, Equipment

o

p o

gakigdun

Rental Expense 602, Advertising Expense 603 and Repairs Expense 604 )
M. UEMNRETM 0N AR

AIUM& @Y. Hussein Management Services EﬂSLUnUn”WmﬂHLﬁUS;S%ﬁmmS‘iﬁfﬁ&ﬂS
igihisinkie septRoaRiMY:
September 1 Hussein (381 SUNAMANGIMA $38,000 yWsH Office

Equipment $15,000 mghusmmmas

> msuhmn YSigR MU WIWINN  9WisH
$9,000

4 Gen Office Equipment $8,000 fytwsh Office Supplies
$2,400 HNAY SR hisIoolgigmt

8 UInMiAYEHFIHASESIUIWUYUMS{MAMY $3,280

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) m
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anfenriwsdsnainy

12 GingisshageiginAcas

[pigguis! moigimuw

SONATY $15400 9 [MAIS:RN

13 gohwhimAnuduAminh Sept. 4 $10,400

19 Uéﬁ@"’ﬁqsigﬁ% NV NUIWINN 9GIgHAT $1,900
22 [UYUMS{MA $7,700 A{UAUEMIAN Sept.12

24 Unmivhayenelnddasiging)aghaly $2,100 9 HAG

gsguisai)als

28 Hussein MSRA{MA $5,300 {NUNDIMAIHIUES
29 §m Office Supplies $550 IENWEMA
30 Uh{mA $860 UG ATEAtARAkTS Sept 1S:

S

9. ﬁquQS]SUﬁnG’IG"] General Journal)
v uSiag)iAlG (Cash 101, AR 106, O/S 124, Prepaid Insurance 128, Prepair
Rent 131, O/E 163, A/P 210, Hussein Capital 301, Hussein Withdrawal 302, Fees
Earned 401 and Utilities Expense 690 )
M. UGMNRE M 0N AR

Rt aEn. 18158 oct.1 2007 Lopez mswmamswﬁ
Systems fhensimuiighmig v Safigfad

URIEUISSHO IS

Account Title No
Cash 101
AR 106
Computer Supplies 126
Prepaid Insurance 128
Prepaid Rent 131
Office Equipment 163
Computer Equipment 167
A/P 210
Lopez Capital 301
Lopez Withdrawal 302
Service Revenue 403

Agihwyulfippniphi A8aigiudalhshsi

.«

ﬂ
n

ispnagnti wins8hfsn(s.a.0) m
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Wage Expense 623

Advertising Expense 655

Mileage Expense 676

Miscellaneous Expense 677

Repair Expense 684
S

o

9 tﬂu's Sufiagidl (General Journal) iRYfRA(MURUAMINNARHAEO
QNAY
Oct. 1 Lopez ?§1Uﬂﬁﬁfllﬁ[ﬁ1fﬁ $75,000 Computer Equipment $25,000
Office Equipment $10,000 mi@hmﬁfﬁgmfbgs
2 U%&Lm'ﬁa:'s $3,500 mm%m@mm:mmd‘fe
3 §m Computer Supplies $1,600 i wﬁmﬁﬁ Corvina
5 URMAYS $2,400 A{UIM U SIENNWR N GIRIwINUYWE
6  IOMIAWULH (Biled) $6,200 INMS Easy Leasing (S{AUMIR NS
1IN AYTIEIN New Web Server
8  §RNREUN[MA $1,600 IF1MS Corvina ﬁﬁLUﬁUﬁ”’]mj] Oct.3
9 JEUIANA Michelle Jones SRUENESWMI Part-Time SHHSH{MIG
AR $150 ARYWIG WU gandiiastpimmasi MG bIwsnUamyw
) 12 IGMIAWULA (Biled) $1950 1§1M§ Easy Leasing M{HUMIGA
ihAy
15  [UYUMS{MA $6,200 fi Easy Leasing IR %N
17 GAMWIMA $900 {NULE Computer Equipment THUSE
W uIsatgH
20 GAMWIMA $1,790 N{URPWMANFAGARMIS

W'—il:r

22 ¢gUMS{MASLI50 {i Easy Leasing IBUEMA

28 TOMIAWUH (biled) $7,300 1F1MS Clark Company RI{NURA
BRIUNAYIFIG)

31 SAMW{MA $1,050 IFIMSIANA Michelle Jones fU{HUMINT (1

-—re
Y

31  Lopez MISHA[MA $4,000 &{UMIBHM VEIER
Nov. 1 oMl MITAUI(IWGMWw  Mileage) smSnﬁ HRinY
1,200 Mile ARYW Mile GAMWHKS $0.32

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00)
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2
NN
5
8
NAYIFIGj
13
18
Oct. 28
22
24

-—re
N2
Ca] ]

8
25

[niRuisiu Shsia

28

§@ Computer Supplies $1,750 i’f]ﬁﬂfi{@ﬁﬁ Corvina

ﬁlﬁULn (Billed ) $6,500 1§1M§ Gomez Co. &I{NUMIG U1
¢3UM S EniaaFmicd ﬁg AIEAG $7,000 £ Alex
LUE;EUmeLﬂfJL A $5,000 {i Clark Company IBUMSEMAMMIA

TQAIMA $300 1916jHRMIYSAYHE United Way
NSTINMUNUMBNIRENG Alex W INGTAWUH $7,000 191

ZLE

..SL D3c

IRHALW L YUiRjaig)aig16] Clark Company S{UUTNANANG
NaghmIgNRuH $2,300

Gﬂmwtﬁimﬁ‘lﬁUnUi (G Mieage) $nSaRMEiny

‘\J

1,500 Mile ARGW Mile GAMWH $0.32

30
30

SAMW{MA $2,100 M{UMIENT 9 GIZIUEIIANA Michelle Jone
Lopez MSRAIMA $2,500 A {NUIGMUHAES

V) uSIag)iAlG (Cash = $68,996 T.B= $142,550)
m i ubMNARIMNANANR (Trial Balance)

UM C. AANS) Debit §11 Ratio Return on Assets IUAIABTS IR DG ORIMUIS:

($ Thousands)
Companies Assets Liabilities Averge Assets Net Income

1 $90,500 $12,000 $100,000 $20,000
2 64,000 47,000 40,000 3,800
3 32,500 26,500 50,000 660
4 147,000 56,000 200,000 21,000
5 92,000 31,000 40,000 7,500
6 104,500 51,500 70,000 12,000
AN

0. arSInMuAuIsHR vin: RpuRsAmywituggumsinuUNSH
UGN ( Creditor ) I{F SRR 2

Agihwyusianiphi

Alaigly

galhshsinsl

ispnagnti wins8hfsn(s.a.0) n
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v.asdinmyFvNs Sl 91 Bpvisamywitusgumstlinuuinsh
YIRS nj(|0wner)i[§'sfnhtﬁ?

midAvstgs U amiRuegrumgimSAwginmiig 2

GIAATUSESS U AMIKUSGUMSSE Return on Assets 15 STiiA ?

diRpunsywamitugaiSitnagshminmBamiia BumtanhsasSam
SAW SHMAGIMNMASIY (Risk and Return) ?
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SRHREM
MEHEBSHRNT

M.IMNMNLIRVESRN KSMINGBMIRN
M.9.9 AgjA{MANNISW]

ﬁf&&}wswﬁﬁﬁ i’ﬁmmwmﬁémﬁmﬁmm Lﬁimsmﬁmtmjﬁﬁtﬁmmwﬁ
atinbighad Saasinuiang Bgglfdnsanansensinuion phsha
annisty] afauSimwmnhioinanuigmnemsiglans WiwhAnsifway
IFASHIMMUMINN  Time Period Principle #RiR1 IRutimuminnis:nsioath
AYMMUHRM YW [RHaTURIGAThAGRM{A (Time Period) GJMSTNUMNK MG
nsywisyh Oleyh [ywisyh §hﬁuw§i§hﬂ ahAmnmaASsnSANNRWRINN
ywEighAgmannswiivagaapinwmianiaagmauiaoiiunsida
mswjﬁmméwﬁﬁtm" [AIMSIAG]IUN T Annual Financial Statement GiNAINW
minnig i udywiogh Glagh Shidiywisyh (HINSIAGHIAN:D Interim Ficancial
Statementt  iqwminhdiimigwoigl  mopinsaguiiglisimugianifing
(Fiscal Year) §h§ﬁLUﬁ§S (Calac;arYear)ﬁ

-6Niiing (Fiscal Year)

ANTUAMUIWNUINMYEWE yovie thiam ihwismsAnnfime
uhigen Uiy Shmiupuieimemsig)aand gighie wWiwhpinsmdima
AT EUURNS DS
| B{UHFs (Caladar Year)

AU MUIUINNYWE hwniRuish
§mo fog iseifyway
m.o.9 qnfg] StAsulr eqs Shynuths{asthanbima

(o]

(N &
7a) ]
O]
Eb
e
=
=
17a])
paiy
c

3
=
=,

3
Q

-—ry
[N

(Acccrual Basis and Cash Basic)

-Acccrual Basis Accounting 3

Amuasannisujywitmidmisguansann  Sadamuw  sshiniduh
BhE St%]hﬂn[@ i:iménnn fhdamweinHmin: SsnsiRnnsigihm

AN GIM AR

ggruanURuGanuishinuywsSmEinsuh UhAYRINSUNE ysgu
aprsugntamu shinugwugntamwsitim:mshngiun:imssns yuh
W

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) n
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-Cash Basic Accounting 2

gguanitan SadamuwislinuiiuansimAidavsigiamaiah Gins
wNgis: SSMSUMMISIAN GAAP 164

9%@mﬁmﬁn@m{sﬂmmfﬁmmém‘ﬁmms9gm W UgASamuwis!
iR GIMARURINSGamuw matﬁsfﬁmtfjmﬁqugnsm%m*’ﬁ%sms
miubina(ghie AnuamiaRaCuANSARMSA

BRIRGNGITNS BRICINEEINS
SRR

RUGANURINSSGUANN | INURANENGIMAEISGUMS | INUIRMS($SMIR
msuA ywhayai

MsuUid)
USAGAMWFINSS G Ui anGmARINSTR | inusRaigihidgin
fgw'n'i H)

Ganey

m.lo FsEHEIBSHRNT (Adjustment the Accounting )

Adjustment MiiAaly! Athmuaedmssonn ShdamwitumsiAaigais]
ahdgmannswin: he:iméapu ShdamwekHin:dsmsifamsigh
énmm:Lmﬁﬁtmwﬂ

Adjusting Entries minaminaEi Atmimapmitdigueaoniienuny 84
ANSUSN wswunnfvEpiyw Ssfapinsmlrwrnidinwminnisighinw
miniginy  pumigiaagidhsn ASstitmAdgiaanniansimh ‘(Cash
Account) 1R UL GAM AT INSANNSEWiRT REInS IR wAn
mIANISIARINWMIANIGREN  (Income Statement) SHUNKILNGAMAIAHINS
ﬁﬂﬂ§tﬂ;tﬁ“i§jﬁfﬁi RuEpinsitrwmanwmintisigiinwminh - mNR§um
(Balance Sheet) 9 '

M.19.9 AR IR

minn(gl Ao moama i buivdminhidunspilaigwhsgihm

AnNISW] wiRim siukicAm{puRoate: |

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) m
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Adjustments

Deferral ‘ Accrual

-Received cash before revenue recognixed -Received cash after revenue recognixed
-Paid cash before expense recognize -Paid cash after expense recoghize
Prepaid Expense Unearned Revenue Accrued Expenses Accrued Revenue

m.v.v MARG{EIGMNNSNUS
-Prepaid Insurance
Athaandignjunyyw  WuAnigusinuitugaamaeisiia  ysih

sgmmsgitmhﬁgmmh{mﬁsjﬁanfm gigishinpuitouinuinn msAglRaiel 1

siigiiumantismuigthtamwimg Sin:Rvlis Fast Forward mﬁﬁ"gL i

50NG m MSUMMAMIA{MA $2,400 MTRIMUSTOWHNTRIWNL VE

IMwWAROUMNNIGE Dec.0o1 figl9 Bois:isighgivoon vsmsiimina(gie

MmNt Munsgadanaiwinuywisin:g mncminagia

3|z

\Z}lz

(a) Insurance Expense $100
Prepaid Insurance $100
‘Prepaid Rent 3 {55 UURMAYS Ansuann:uid)l Shmohimite
Rent Expense $xxxx
Prepaid Rent $xxxx
-Supplies

sin:annSywis: Acimoplinagiemsmina(giRkidig {vils Fast
Forward 1§ Supplies tujuisiaiiemiGss $9,7204 islahien [Avt)smsHn

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) n
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Supplies 191:4WGSS mLmUtLULmMnh[pnummﬂumm tmwmmgummmﬁn
uﬁmm 1S1GREWOO0N 1912 Supplies isinﬁmmsimm $8,670 tsjm nsSwth Mms
tLULm fUHES $ 1,050 SUWY A ”WﬁLULm ﬁmfms. LqitﬁﬁL&;i@thﬁiiﬁﬁL&mGnm

(b) Supplies Expense $1,050
Supplies $1,050

dione ( Depreciation)
AmBidhimismivhioaigilvivaiignjuagiusnuith emuwidizhtamu
Expense islinnuianigidulis(e njaagiwanuithgwigain: nstaannamummuy
i v hitiw

mm iOsIIIMAAUANNSISIGH Fixed Assets gl Giginiukin
annRE (Land) gusomitumsiinn g

fin: AnuiasSamwywitudsifansigihmhantimme wimudnnk
ishonas:  Amigiifanmutaniddidwmsugwiimvinggsigy s
ﬁﬂLﬁgfﬂi[ﬁSfﬁmm?mStﬁlimej'ﬁLIJﬁHﬁiLﬁme{Jﬁim:fmﬂ:tS: tigssighnidnissdi
agath 1Pm f{ﬁﬁmLﬁﬁm:tﬁi ( Straight Line Method ) 4

mmﬁthzmmmhghmatﬁs Fast Forward 1 Equipment iUfﬁi[ﬁHLﬁSISZH?S
$26,0004 fUSHM ﬁmsm'uqmmt'@mmdf GE ShnsalyMARI AN (Salvage Value
UResidual Value) 1S1GhgI 3G ©18 $8,0001 Hoisthinn:ghguish

(Historical Cost — Salvage Value)
SL =

Useful Lifes

= ($26,000-$8,000)+48
= $375 / Month
(c) Depreciation Expense on Equipment $375
Accumulated Depreciation $375
Sim:aANS Depreciation Expense on Equipment NARMAMNS{UIAGSAMWYW
bl tnwﬁhtmnw’mhtsﬂﬁmmwﬂmhmgﬁm (Income Statement)9 GiANA

Jois:
AANS Accumulated Depreua’uon i AmuiAsannSyw IRuwnsiAsigiiakaan

}:J‘

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) n
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Q1S (Credit) SUSWHAMANRANNG (Debit) (HIMSITAWARIFINWMIANISIARMNY
§fUJAMI (Balance Sheet) mhﬁtmﬁnms Equipment 18138 UTEYH th:m:'nﬁmé’
Contra Account {U&JEquipment 18154 MNgEMINA Historical Cost 8§31 Accumulated
Depreciation {FiTSIAEGJIAUN T Book Value U Acrrying Value®

-Unearned Revenue

RUGANURGMYS yGanudsnSauipoiAnidiisinnituratasuhima
yAGIAYINS YSINUIRMU{AvNSRUSHIM yivhAyisigy hathuasdnnuiw:
nudyw ishnaitupsristinmivhagaemadasiiue: tapuiantife
Bwgim (uUIniR UGN SMIASISIN YRINSIASUANY Gitn:mIaNIves
[ABUS Fast Forward 918 Unearned Revenue $3,000 IR (UTMAIS S0 [UMIRISNT U
hagiFeiwnm Boig waniiRufiigd Dec.27 W) aRMIGE Feb 244 HATES
NBUR{MAGYSISHE §Dec 269 MIRA(MA

Dec.26 Cash $3,000

Unearned Consulting revenue $3,000
(d)Dec.31 Unearned Consulting revenue $250

Consulting Revenue $250

m.w.m miraEhoannSuks

fi.Accrual Revenue

miAsigiaiséann Ashaishiddapupinsmmas Gigdsaspias
A INWATS NS GUMSANGIMAN I RYM NS NI :RRIRI

-Accrual Service Revenue

Sanuuiagis: BsRSpimsmEMInAEIN:g ianUiavnsminayl
islohmivtigeannistyy midudsssmsnapmis: Alim:iagaimEsnsmsul
[mAejuARETIsYsisg lwyganARSsnsmstinmummotmiin Shiomia
WinGIFHAGMISTgwRRin mnﬁnmmumnams Fast Forward AT WY
BUteshAYE)ie Local Sport Club I titsinuysis thwnUigefic §pec
12,2007 1U)&R UGG Jan 10,2008 ARATY $2,700 § HISINUIRUTINMIhAYGU
AU Qﬁts:mifﬁﬁLqitmqﬁfzﬁtsw:ﬁ
(e)Dec.31  Accounting Receivablé $1,800

Consulting Revenue $1,800

-Accrual Interest Revenue

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00)
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SanuuingisIs NSHIMSIAEMIARIN NG AN Tan smitAna[gHs]
ghmuTwuligeannisuy theigihiRnigmhwaniamgumAngeisliay Mink
inagipui] e Shaiihanidi:iti

Accounting Receivable $xoxxx

Interest Revenue FxxXX

2 .Accrual Expenses

mufsigihistamw fohaigibigiuviiunsifansigiasiaAgug
yw isEspsmsgns ynhmishigjwisigd Accrual Expenses ﬁﬁﬁ‘Lﬁfm‘Sﬂuj
ﬂfﬂﬂtsﬂnﬁimwﬂfmmgwm (Income Statement) tsinﬁngjﬁLﬂtumﬁmStﬁﬁms
igiRise ﬁiiﬁﬁLHf’iuiGjﬁthjSGfUﬁﬂﬂJ’UMﬂLUINEU@StﬁﬁmSiS‘jﬁiSﬂnﬁng‘thﬁ
IRUBSNSMSIMIgNHMAY

-Accrual Salaries Expense
11Ak29101AN Fast Forwad SINGAYASS GUDMSIMANIA $70 hyusiy Si

miibagpstianasgafivmighs madaim ngmﬁmmwmsﬁ’g Dec 26 Hig:
min

AU migghimwisighien IRudsasmsibngns: [Hindmina(giRoaie
(f)Dec.31 Salaries Expense $210
Salaries payable $210

-Accrual Interest Expense
SuwiuiAgis:  Aansigiueidmmbimaond  ytnpunwsiimiaog)a
IUNABUS hfﬁLHf@JmsmfﬁfﬁLUftsmm?wU?tﬁgﬁnnis Wi iBE MW FRHAIN:
Gsnsmsgnh yndpmishigiwied Agsminapminalgt Sifigiaian)ielShandn
IR
Interest Expense Fxxxx
Interest Payable PXXXX
m.u.¢ §nAdshdimuaqnuwminhiiigin
Didnimiaagianng é’imsésw%ésﬁffgmﬁgimaﬁmjﬁamiqwmmrm§
gnjeuny  Shaanldanuy hosiiminuyhips RuhimadgisiShiannd
danu SaaAanSdamwy minagis: Ahthmicinsupvwiviminhituns
wsinui N igwmmiwuiigeannisw aniimuis:fhumnmiimipumi

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) n
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Before Adjustment Entry

Catagory Balance Sheet Income Statement Adjsting Entry
-Prepaid Expense  Asset overstated Expense Understated Dr. Expense
Equity overstated Cr. Assets
-Unearned Revenue Libilities overstated Revenue Understated Dr. Liabilities
Equity Understated Cr. Revenue
-Accurual Revenue Asset Understated Revenue Understated Dr. Assets
Equity Understated Cr. Revenue

-Accrual Expense  Liabilites Understated Expense Understated Dr. Expense
Equity Overstated Cr. Liabilities

m.m iCenSaieiTnNaSRNM
minaiEasywehdusiuuivimonuipvis  ANHSOER
HSOAIS

L
=

UMBMAGIMNMAIG (Net Income) SRMINVARIAG (Net Sale) HSMAISH]
MSIAGJIAUN:T Profit Margin

Profit Margin = Net Income / Net Sale
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RN

mumado mnudaaiminaiehisigd Dec.31,2008 §o1imey

a.

AUMEFO GIU

finnsigliGuTm (Depreciation Expense on Equipment) 1Ua5{ALTSiSIAk
g1V00G N8 $18,000 |

ANNSMNUMURMAYS (Prepaid Insurance) HISAIBANIANANNNS
$6,000 1§1GHEIWO0C ysiniaEMUIGIREIRUMSEAANNET A

ImAmQINUMOSUNMD s6AMAGSS $1,100 AMGamAmSIhU

udsgannng Samougiiimansigiymuwig)ams

AMNS UIMTUN AT (Office Equipment) B1SUHHAJOIRRANNS $700 18]
ghguoony isiahgvoos (Avtismsdmuyimiunmwuigudss
$3,480 tsﬂqﬁgﬁiaooa MINUMATRDSUNMD ImTun B wis]
UGS $298 19)atluSsnSnfimanasligiw
Aimadisminiuthimadgig S amnuyuans|mAMSYSSSs
$15,000 {HINSIAUINMOUNYAUISIANFIV00C
AnNSMSINGIMUR{MAYS  (Prepaid  Insurance) HISIERORANNS
$6,800 181G4E WOOG ysinuiRaEINMUIGIRURMSEARANAT 4R

imagmehimasuinmd FamAmntmeys $5800 (HiMSEA

AnnfEwm UG AW
Lmnnwm (Wage) (S $3,200 ﬂStﬁﬁmSIG‘jﬁ‘iSﬂnhﬁOOGI : {igts
msmmgmgmmsﬁmwm

Amdaagii v noisicd Aprl 30 famaramuguUig)ais]

o al

e (3

AW May EAMIgNHIFIN MIASIEIMISSAMW (Accrual Expense)

a.

b.

C.

1sigé April 01 LnamsmSuthmifmnmLmULumtsinﬁLnUmsmmms
mnmjfnLumta $3,500 1 [mAis:8highdnensiigs ovisimw
GaNiRifd (Note Payable) IRUBISHIY $800,000 AIIGIHISMI§NHM!
[MA $8,000 inYanaiigdwo iste8ywa 118 April 30 FAMAGSS
$2,667 1S Interst Expeense MSIAALISIG]H
AU e QU AU RN EASIHA B $10,000 4 uTANGAIMA
isdahingaepsligannneigay 1sHGE Apri 30 i218:5ikig

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00)
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""'{

ﬁu NsSwoh ahie April Agarqsiimi VG WwlahiamAa

HinI
i)taistigdwisimuw May

s
15§

3:)3
cc:L =

MUNEFM Costanza wisuAviminnywissmsiinmsiginisianie Juy goak
imy |
Juy 1 $GUMS{MAYS $3,000 i Vivian Solana i UmiNITE L A
RUGIINUNNYS
6  SGUMSIMAYS $7,500 f Iris Haru {UMBNIRUSM{AIG N
BJSINUNYS
12 UIinmMiNIEF Solana GUNRIAU
18 $GUMSMAYS $8,500 fi Amina Jordan I UMINIRMU A
RUGISUNUNRYS
27 UINMMINIGIIF Haru GUNNIAY
31 (ISMBENIMMYWEHINSIATINM MU Jordan 191218
st onjubadmuAviminnagAguois Shmidnaghsionis Juy
18272

NUNGA§E Gomez Co. MSUAUAMINNYWESSMSIARMSIGIAISIARIE Nov. and
Dec. §GHIMY |
Nov. 1  UR{MA $1,800 MINUMIBAWMNANGAY (Advertising ) 160 ¢ Aimi
fuainuahyse
1 URMA  $2460 wpbwnnn owviz  ismimsihin
(Insurance)
30 SGUMS|MA $3,600 WNUMIRNIMIAYEIFIHATESSINN
AR
Dec. 1 UR{MA $3,000 &S{UsRshAYITANIUNGAS (Consulting Service)
iRushpisgrumsuy mismw
15  S3UMS{MA $7.950 M{MNURNIIAYEIIFIHATESS ALY
EE
31 nhutmnHLmnmmmSUﬁ@Jtﬁ@m angaysstiiuls Nov. 1912
$8 $1,200 §S9’1$G181LULU1 RHASHIGI Wi G

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) n



1 U MIAN A AANIS U] anAnieniwsSsaainy

31 gwigaismhvmitunsuiimaysmufiinie Nov. is1:ms
Rafanfmiwy psmianginmywiginsimgigihisighienNoy. 1912184
31 swhagitumsaly $1,500 1918SNSRAUGHIARATESISHIE]W
11:19IRUHATES mSUhLmn@pmnuma Nov.
31 ywmatisiwhaydapinun  Runsuliimasmuibuis
Dec.iS1:R ¢S M8 G GUIIW
" a1 e smstnmihayesisacasidumsvhimasmufis
§Dec. 15 MSGSS $3,300
s grubRAmUAvAMINNEAGIUGTS famiaa]

UUNEFE Well Technical Institute RENENMNIVEIIANG Tristana Wells 9 $1S8H
agmnanANRIsiigdDec. 31 JoRimMY

Wells Techical Institute

Trial balance

For the year Ended December 31,2008
Cash $34,000
AR 0
Teaching Supplies 8,000
Prepaid Insurance 12,000
Prepaid Rent 3,000
Professinal Library 35,000
Acc. Dep. On P.L $10,000
Equipment 8,000
Acc. Dep. On Equipment 15,000
A/P 26,000
Salaries Expense 0
Unearned Trainings Fees 12,500
T.Wells, Capital 90,000
T.Wells, Withdrawal 50,000
Turtion Fees Earned 123,900
Training Fees Earned 40,000
Dep. Expense on P.L 0

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00)
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Dep. Expense on Equipment 0

Salaries Exp. 50,000

Insurance Expense 0

Rent Expense 33,000

Teching supplies Exp. 0

Advertising Exp. 6,000

Utilites Expense 6,400

Totals $317.400 $317.400

AAesuigy

9.MONUMGSS $2,400 MSFAANNG
w.MINUTATAIRUEMMS Teching Supplies $2,800 wsisiakiRisligjwisioh

m.in:{uoIgliglil Equipment 918 $13,200

G.HN:{UCIRIFII0 Professional Liabrary ¥18 $7,200

&.1S1G Nov.l WHTNBUANUAMUSAanAUiw:in gy Aijpismi
UAN:UAMUANYWwisig $2,500 Wi yaiwinsulig S Ang S its:
ine d‘t’zﬁqfﬁ SinnAnipuptiedoghmw Shginsansm ishouidum
Wy OSISIghEImLw(2009)

0.181ig oct1s am@SITATRUAN:UAM UYWAY GigY IGURN
ahgwie $3,000 wigiemignAisiolin
| NL.UALA URIA Lnfmsmgmn@jtsﬂtﬂhnmuhmmm'1 1IS1GhgIs: [MA Y
LIgNSIATIGHANH]M $100 ARYWIGAAYA )

G.maﬁmjﬁmé’ Prepaid Rent MMANMIGUARI2 Dec.

SN |

a. ubiag)iialfi T-Account IGMAMNRENIMNANANIH

b. Jubg:inaghsiong Shgigueamadiah

_p

d o

mUMaEs grfimanfnsakiimuis: IRYANNSIUA Profit Marging 1URI{FYTS
SYWI OUNHA] a RAUHA] e
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Net Income Net Sales
A $4,390 $44,830
B 97,644 398,954
C 111,385 257,082
D 65,234 1,458,999
E 80,158 435,925

gan akdiamupvils Sk danibis: sRpvsamywiiums Profit
Margin GRRIA ? GHEMIUARNW ?
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§5 D45 FRNER B

£ 3

FRIBER

é.9 esEsuREMs

HmﬂUumnmSnnmswj asifmanaannial mgiuimwmichti
vl amiuEeiad nnﬁmmhgﬁmhﬁfmm MSIAGJIN
Working Papers9 ‘ |

Working Sheet ARNAMINIRANYWARSIAMY Working Papers I8 (iiaS wy
P g g whhia | |

Working Sheet Athe{siimiuuaanNISWiRunsisunnn wiwginsia
fimanidipyuisSw Bucinsisighimasisty Egijusimwminhtiimiag
Working Sheet (M&8iath2UAIRNANNISWYWHAM: stysfni’ﬁﬁwuapﬁm'dj
INMWMIANALNIS WG

Work sheet (pimstaidimeantgihiswatminags Sin:Retisacy
IR SUAUAMINNIAR[EIA0RT tﬁﬁsﬁm'ﬁtﬁ?@f{i Work Sheet 1S:At St
Work sheet SsiustiqwminnUiiminmgimisiie  gigsinuigundagud
Work Shest GUH{AUHIIW mwhmﬁﬂummwmnﬂmfmimsﬂnﬁgmmmmw
IgAgtiRiiig)atomB Work Sheet 1829
G¢.9.9 AanwyhIu g AfgmI

mMiBM A Work Sheet 1SAANMYIREGORIMYS

igwakmn)uiinwminhtigia

Magmbiswakmniaisay
¢.9.19 funsismiubr§rngmi

o AAMUMUSIGANRIGE  ShaugnpuaaanSiaialdisiahusnumni
ﬁmjmmﬁﬂﬁmjﬁuﬁﬁwm{ﬁfﬁﬁﬁﬁﬁi (Ranng fhianss) |

w.adinaEhdaaumumiaaE INWAUIAaRN (fanng Shgan
A8) |

M.UGN U EANJAMNSIMWINUIAR IS AR URN UMNRF A N A]H
t[fﬂwmm%ﬁﬁmuﬁw‘ﬁwmqu‘fﬁﬁmﬁi (RANng ShRANAS)

G T AIO M ST R UIMWIN iR A (] Gtm°ﬁnﬂ§USﬁ*mw Shiiu
SN mmmmﬁnﬁnmjmnmnmjhtLﬁwtmmtﬁﬁLHitmnﬁ(nnn SURANes)
TuHJnﬂﬂSﬁianﬁUInﬂmmn y15ia (Net Income or Net Loss)
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iR iiomsivsgnmwinuiaa Simaannignany tanu {4
AMNSYUTSHIAT NUBNUMNRINM NN ANRIMWINUIARET IS AU mNR]
g SN Wauiga@ain (fanng Shannas) |
G.9.m g{phas§nRgm
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Work Sheet
Forthe................Ended...................... ..
No. Account Titles Unadjusted Trial Adjustemts Adjudted Trial Income Statement | Balance Sheets
Balance Balance
Dr Cr Dr Cr Dr Cr Dr Cr Dr Cr

agihwynippniphi Afaigiugalhshsindisyinhnt wisfhAgn(s.A.0)
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G.9.¢ mudim§ARgmI
Work Sheet {atiamsijudiginisinnghmiwuigeannsuySyws gsinm
mudidhmiRaEIRaNSISY MIGIUMUMG Work Shest [Righma dfioms
RS RVEANNIE
—ﬁ‘UﬂS?}'G)% Enter Unadjusted Trial Balance
islandumstyhis: idhginwminhing: ShivenwmuiusaaniSywy
‘t’ﬁmwﬁiémmﬂﬁmfﬁ Bnansusthioiwin:  ShuamannSywoss
ig)alRuaphuoigiusinuidunsmiaags  UUEARINUMIANAEE]
AnnSBsnsinayiSywagigh Aigpsannng SuAIGNSANINS UK Unadjusted
Trial Balance GjMS{AY{A] SﬁiwjﬁMnUImnﬂﬁJHnHJjﬁjiUmﬁnELImS Shalsan
qisih R AIRI Uig 2
LNz Enter Adjustments
isiahdunsduis: Buduphudmiaagiisiaiaiens Adjustmentsd 18]
mm‘t’ﬁmémﬁ’ﬁﬁmuﬁnmﬁf{ﬁtﬁw tu?ﬁﬁmgmﬁﬁ'wqmmwu?mmmyﬁmjmﬁ
Ranng Saandands iliglm yHt ? UQUUANTINMUMU Work Sheet 18:5U()
PUHAAW IRghgmindimagimns: mnﬁgsmsqﬁn ShoguieiaRig)ialG
ghig)a |
-uU’nS@m% Prepare Adjusted Trial Balance
ISIANAIGNS  Adjusted Trail Balance AMUGRUISMIGNRMINAFIENS
Unadjuste(; Trial Balance §ﬁ‘rjt§‘j18 Adjustments
i Debit 8% Debit {(RIYAGUA
15 Credit 8% Credit (RIYAGUE
157 Debit §# Crebit {(RIRAMIGHM YgNA
momw phimig)hpaisiduinanoiuahinnng Saakdnnss idh
AR yHE ?

i
ﬁUTISGG Prepare Income Statement Column
islanduns§ais: muanijuummtsﬂnhmgms Income Statement GjTN S
BRI iﬁr{uﬁﬁm BApUR A SIomAnIgNS Adjusted Trail Balanced GiAGGAM®
MIBAIRAANSIGMARIENS Adjusted Trail Balance 1S: ATARARTAAANSIUAS
nﬂﬂSUﬂﬂﬂJ (Revenue) SHALNSSAM (Expense) Umm 9 Gims nrm§°nymmf
mStﬁLﬁjﬁIG‘]m"ﬁtSﬂnﬁﬁ EPhﬂS Income Statement 2MRANAS (Credit) GIANAAANS

Samu Lnfmsm[ﬁjm AISIANAIENS Income Statement 2NFANNS (Dedit) 9 M
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ghimwidhphimnglhmaisimmngumhadonuaiy  Sadamwaiuis:d
magaminatanuay Shtamuwaiuiiatiw At giuusuiviminhmiia
Yy

-i’:tm8§d + Prepare Balance Sheet Column

islahfiunsde iRumdunsohimwisdm  Aalepduidmnubaiens
Balance sheet BJNSRU[HT IEETINMUMU Work sheet gis:ajoUmanai Gims
dawsiiugidinmisighgigpsywis: Adapiaguioningns Adiusted Trai

N2 v
9

Balance BGAIANTINEMISIANAIGNS Income Statement 181 {iigisinnAinnis: Ay
Lmﬁfﬁﬁ%msmfﬁmmﬁrﬁﬁﬁgéﬁﬁm§ Assets, Liabilies, Owner's Equity, Net
Income U Net loss S¥AMNS Withdrawal {iam:4 uifionasiit Andigi
@]ﬁ;mfﬁmtrﬁu?mmmaﬁmjmhﬁnﬂmg Suudane s IdhigIiR yis ?
akimuis:  SHulmmANMIGINMUMT  Work sheet TURI{AYT)S  Fast

Forwaed Y G161
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Fast Forward Company
Work Sheet
For the Month EndedDecember
No. Account Titles Unadjusted Trial Adjustemts Adjudted Trial Income Statement | Balance Sheets
Balance Balance
Dr Cr Dr Cr Dr Cr Dr Cr Dr Cr

101 | Cash $4,350 $4,350 $4,350
126 | Supplies 9,720 $1,050 8,600 8,670
128 | Prepaid Insurance 2,400 100 2,300 2.300
167 | Equipment 26,000 26,000 26,000
210 | AP $6,200 $6,200 $6,200
236 | Unearned 3,000 | $250 2,750 2,750

Consulting

Revenue
301 | Taylor, Capital 30,000 30,000 30,000
302 | Taylor, 200 200

Withdrawal
403 | Consulting 5,800 250+1,800 7,850 $7,850

Revenue

agihwynippniphi Afaigiugalhshsindisyinhnt wisfhAgn(s.A.0)
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406 | Rental Revenue 300 300 300
622 | Salaries Expense 1,400 210 1,610
640 | Rent Expense 1,000 1,000 $1,610
690 | Utilities Expense 230 230 1,000
$45.300 | $45.300 230
637 | Insurance 100 100 100
Expense
652 | Supplies Expense 1,050 1,050 1,050
612 | Dep. Exp. 375 375 375
Equipment
168 | Acc. Dep. On 375 375 375
Equipment
106 | AR 1,800 1,800 1,800
209 | Salaries Payable 210 210 210
3.785 $3,785 | $47.685 | $47.685 | $4.365 |$8.150
Net Income 3,785 3,785
8,150 |$8,150 | $43.320 | $43.320

agihwynippniphi Afaigiugalhshsindisyinhnt wisfhAgn(s.A.0)
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¢.9.d ijusminwmitiinigicgnir§afgmi
I‘=ast Forward Company
Income Statement
For the Month Ended December 31,2007

Revenue:

Consulting Revenue $7,850

Rental Revenue 300

Total Revenue $8,150
Expense:

Salaries Exp. 1,610

Rent Exp. 1,000

Utilities Exp. 230

Insurance Exp. 100

Supplies Exp. 1,050

Dep. Exp. On Equipment 375

Total Expense (4,365)
Net Income $3,785

Fast Forward Company
Statement of Owner’s Equity
For the Month Ended December 31,2007

Toylor, Capital, Dec.01 $0
Add: Investment by owner’s $30,000

Net Income 3,785 33,785

$33,785

Less: withdrawal by owner 200
Toylor, Capital, Dec.31 $33.585
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Fast Forward Company
Balace Sheet
For the Month Ended December 31,2007
Asset:
Cash $4,350
A/R 1,800
Supplies 8,670
Prepaid Insurance 2,300
Equipment 26,000
Acc.Dep. on Equipment (375) 25,625
Total Assets $42,745
Lianilites and Owner’s Equity
Liabilities:
A/P $6,200
Unearned Consulting Revenue 2,750
Salaries Payable 210
Total Liabilities $9,160
Owner's Equity
Taylor,capital $33,585
Total Lianilities and Owner’s Equity $42.745

¢ MIBRBERHRER S
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HSIURHIR( Owner's Capital ) 4

A.mivApnuImutanhivaivenieanns

iveifennnt Aveigsuia iRnpinsuidaigisiohimannistgak
imutankie |

e O3

-0



1 U MIAN A AANIS U] anAnieniwsSsaainy

suenbeannd piosuifmghBdiudmannistd shwny)ude ylie
wvanuannlsusann Sausadamuwy piHSIRStuINSIS: wminw
”Wm:hEUQﬁLUL”‘I'Sfﬁi’jﬁﬁLmﬁﬁmﬂm‘ﬁﬁiUﬁﬁLmﬁﬂﬂiSUJj§HuUJflfﬁﬁthnﬂZﬂ WA
UMISISIGhMANNIS W) LnUnELﬂSUS Samw Saasanuipiiabs ytnHREy
YRR EMANNISWUNUIG)E Lnumn§gﬁhts:mﬁtﬁquwéﬁmaﬁmjtﬁj
a8]9 thanniimidsgsivaumaideny)upumapinms o

WYNURRUGANN SHUSASAMWIVAMAMNISWIYWY MunitAnIgiRiEh
ﬁtﬂUUqJmﬁjﬁ‘ﬁmjmﬁjﬁmﬁﬂglm§ﬁtj§ﬁﬁmwiﬂﬁm§ Income Summary R4
ﬁf'ﬁLmééséﬁLm‘ﬁémn@ gmﬁﬁmgéﬁm&m'ﬂ

ﬁﬂﬂ§ﬁﬂﬂﬁmgﬁm(1ncome éummary) Amanns
GIAMNSHAIMA (Withdrawal) SRannSRudanmtyhs
Accounts)q  AnNSiSiRgiuyuEpttudann  Shus
ﬁﬁ&gsmmummmgﬁms:mghﬁmé‘qmmm anndis:
Samamudeannd ﬁﬁwﬁﬁstqimsv@mtmgmmwmmm@i i

ﬁJHﬁmjiUdiﬁﬂﬂ§ﬁfLﬂ?'ﬁfU9ﬁfU(Income‘ summary) ARMAGAMWAR Yyoa
i SAn L”mﬁmw“mmmimin (Income Statement) TL’WUJHnUEQSLm'ﬁtELﬂ@
8 Uy mnnﬂsgmmsmmmf{m nnntsijnfﬁsinSNUﬂmé INWANITE U
Gy ShugntamwasangmguannSugatame Sikudapuaiahhmus
%ﬁUﬁLﬁnwnhmmns sﬁuwtmnﬁamusmmmmmmm.ﬂ RIS AUIVS
ﬁmgLﬁfUQjS”ﬁ ﬁmmmumﬁummmswmmm) Shmisw (ugnoAmw)

a <

ﬁumtff MSURIW Ilﬁhﬁmn 3auban ShugadamuwthannSuiam:
Shonaswy  iilumRywIAnNSISINSYRNIN NS [UYUS

Mg yaansA )
ousuRaigiaghm Shahimulgnaims BUjensuRpin s muitwinsnde
anng Ry annfYUESIUATNATY "S‘iswthﬁﬁﬂﬂ§IS:I§Hij"msnfﬁmﬁ

RS ySwanyuGSIANN agwyaias ygatduwadgeathAtitwds: y

A L3 v

minAlgSivew  yaansia f"mﬁmtﬁf}mmwmsmanngw ueihifis  yswakim

4

NSt STIWEAAITRIMAAMSWRIN SUPSINRTUS) aig)a

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00)



1 U MIAN A AANIS U] ananisniwsSgnny

givendenanSituoims
viRnivenbeanns
mstunsysansIakmiviiaiuendssanns
9.Ucps%uaﬁ‘mjmﬂ§ﬁmm§ UUANNR A ARIQWMIAN
UgRUIFIANNSANNAUEY |

vumssanaMiianaba waaSRasiatimwminn
NgRUISIAANSANNAN R
m.usasgrgAanshnnangRuigiannSyuns

al

¢.ugsasangaaniiniuisianniyw
¢.9.9 annduipmemeg ShannSuGigL

-AINSUIWM KIS (Temporary Account)

Atmann dugpwamitiifnmsigihinisiahdghmanniswis:ia
Upme ﬁ%smsmsyﬁmmm?wUtQGﬁMISwjtéztg | ignsisighmuwivigs
annistgis:  Siimidshinninslime  aanSuimnaIgMSEoi  Revenue,
Expense, Withdrawal S Income Summary

BANRH ﬁng s (Permanent Account)

AthaanS Sugpwamitumsiiamsigh  IMUWivigeanniswiyw 19l
muwivigeannsuimwytwig)ay  aanduinsis:spinsindshinnisioh
muwivigeanmsugin:ies anniubijgl Acharthiehdaanidhgpwamizn
#8isiaRmNiifyjmi(Balance Sheet)

G.u.1 Ettﬁumiﬁwrﬁ

mideud AhMSIFIUURNIAANS Revenue, Expense S8 Withdrawal GJGIU
iglgh s AUIANNS Owners Capital 9 Midsuis: gimsiFidiisiohmutsivig
gannisSwiiywy Usmnﬁjtrumwmmmfmimu DIN:AANS Revenue, Expense
84 Withdrawal (iiaowisfimvauns o selimishifsmutiuigeasistugin
s

(783 /5] ]

=3

Rdimdswahmibeud  nmsiIUAwARMNE  AIRUUGRN(Income
Summary) HmLU‘“I annSywissthannluiam:meag whngm AAsighal

RONSS (Credit)q aousnjiuash Aiad84 Net Income U Net Loss
Fidhimifeugns ¢imsA
Bunsdo: Geannd GaNMs (Revenue) 2RNNg grisinkanns
fUIRUNIGR U (Income Summary) WMHANAS |

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00)



1 U MIAN A AANIS U] ananisniwsSgnny

fIRUN iU (Income Summary) WRANNS
Bumsém : GennnSarthunig R s (Income Summary) 2WMEANNS

GUIgiAkANNS YUESIVAIENES (Owner's Capital) MRSHS

- funséa : BennnERANGIMA (Withdrawal ) RN GUie
MAMNS YIUGSIUAINES (Owner's Capital) 21MRANNG

Hanjgismifeudims v thiad

fiandos Teufimuinsui§ (Joumal)
MG GUMIUM{RYIS Fast Forward My ISUjiaa
Step 1: To close Revenue Accounts

4%

Dec.31 Consulting revenue $7,850
Rental Revenue 300
Income Summary $8,150

Step 2: To close Expense Accounts

Dec.31 Income Summary $4,365
Salaries Exp. $1,610
Rent Exp. 1,000
Utilities Exp. 230
Insurance Exp. 100
Supplies Exp. 1,050
Dep. Exp. On Equipment 375
Step 3: To close Income Summary Account
Dec.31 Income Summary $3,785
Taylor, Capital $3,785
Step 4: To Close Withdrawal Account
Dec.31 Taylor, Capital $200
Taylor, Withdrawal $200

Than(ng 8oz Seudimuia)imli (T-Account Ledger)
mMiBUiuaRIRYT]S Fast Forward musag)iialia
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@ Revennes @ [ncome Summary J @ Expenses
~ 5 & 150 | $8,150 £4365 | RE150 4365 | 34365
10 ~ $3,785 | $3,785 Sl0

Withdrawal @ Tavlor, Capital

5% 200 §200) ————— S200 B.B 5300k

i 1,785
S0 :

- % 33,585

¢.u.miJusmnaggmumuwinudeudio
mnhanmoindeuds Ammnbgwiiumsijuntifing: Shasnng
waAnSHGIgWIYwY Mudspimsntsnn Mwikuglugiuaiumuiy

UIGFANNISWIMUIG) 6

AMNSFRHAIN: WgintSISInk Assets, Liabilies 83 Equity imuGaniis

s
1

mujusmnagmamwinudsudic ARdjugnAt nuaanSuimemugEt
NSATSInUITNUHI W §ﬁt§ajiﬁajitfjmﬁmaﬁmjiuﬁjﬁm§H§§L§u‘iétgwﬂ
Muphdawsdnwmniishifismuiwuigeannisugmwigad tgiel mnk
agmoimwinudeudic AnBunsohimwiiaisguannistyyd MNRaEmMN
MwinuTeUMicIuRYNS Fast Forward &

Fast Forward Company

Post-Closing Trial Balance
For the month Ended December 31,2007

Cash $4,350
AR 1,800
Supplies 8,670
Prepaid Insurance 2,300
Equipment 26,000
Acc. Dep. On Equipment $ 375
A/P 6,200
Salaries Payable 210
Unearned Consultuing Revenue 2,750
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Taylor, Capital 33,585
Totals $43,120 $43,120

G.19.G MGV

MIGUM & AtmIAAMINEIISWAUSIN: Accrual Assets 8% Accrual
Liabiliies XU SIAGMSIGRMWaAnTaMIAREHSIGhMIWUIGSAMNISWIY 1M
gankismigeu{gnasis: Aifidiuiddiem smamw iy U B U MIRAEIVAIABTS
ISig M UIg e AMNIS WM tinnaSAiiismigeupme Amhdidiushifivmou
mitwuigs Shphigihugnaiminng

Adjusting on Accrual Salaries at Year Ended

Dec.31 Salaries Exp. $210
2007 Salaries payable $210
No Reversing Entry Revesing Entry
Jan. 01 No Entry Jan. 01 Salaries Pay $210
2008 2008 Saralies Exp. $210
Pay Accrual Salaries on Jan. 09,2008
Jan. 09 Salaries Exp. $490 Jan. 09 Salaries Exp. $700
2008 Salaries Pay 210 2008 Cash $700
Cash $700

G0N DBERNER S

SUANNISW] AMUIASNTHUNSIUSUSIUMYW Rumoiasidtmasin
mugusinwminhyiimia guivANMSUNS 90 Hinshs

9.Analysis Trasatior‘1$

19 Journalizing

M.Posting Entry

&.Prepare Unadjusted Trail Balance

&.Adjusted Entry

9.Prepare Adjusted Trial Balance

fl.Prepare Financial Statement

G.Closing Entry
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€ .Prepare Post-Closing Trial Balance

90.Reversing Entry

nunsdo aaidimsim meishifansigihtusuUIsiARAgHmANNISt]
Gisatumséc Raidums§e tﬁﬁmStsjhtsiqﬁmm?mmggmn%swj'§ht’nqﬁmw
Atums§90 iRawmsigiishiiumuTuin e anMS WM W
é.¢é MIIHIHMNCHRBIMS

migGamagAMINaNIMI NSUIRASHAYMAIS2iS1aRAMNS Assets i
Liabilties 18U GRtfAns e mataderminfaidiicud matdundima

Snow Boarding Components

=
W
2
9
W

Balace Sheet
For thr month Ended January 31,2008

Assets

Current Assets:

Cash $6,500

Short-Term Investment 2,100

A/R,net 4,400

Merchandise inventory 27,500

Prepaid Exp. 2,400

Total Current Assets $42,000
Long-Term Investment:

N/R 1,500

Investment in stock and Bond 18,000

Land held for future expense 48,000

Total Long-Term Investmnet 67,500
Plant Assets:

Store Equipment $33,200

Acc. Dep. (8,000) 25,200

Buildings 170,000

Acc. Dep. (45,000) 125,000

Land 73,200

Total plant Assets 223,400
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Intangible Assets: 10,000
Total Assets $343,800
Liabilities

Crrent Liabilities

A/P 15,300

Wages Payable 3,200

N/P 3,000

Currentportion of long-term lia. 7,500

Total Currents Liabilities 29,000
Long-Term Liabilities 150,000
Total Liabilities 179,000

Owner’s Equity

Hawk, Capital 164,000
Total Liabilities and Owner’s Equity $343,800

G.& BB
HSOGGIg  AmmuiihywishiBugmnuaivis  ahmignaigin
MANARGUANUIWINUEY HSMAIS: MSHRGNUIFRUMIIEOOMIUATHARARR

fn

iR upiHs magpusEmESmitwimAag §nhig)a hAmsHREnaigIRn
MR AIEoaIuRAN OIS WA (Creontor)ummtsinﬁmtum AenpotaR

§
mumAafgigI8amma mmh[,mnm MUY

ARG EJIFIAVNSIRUYS
avpeanagiensighoiglathiisy  juygiidiannsin

[AgjugRsInui 8§

Current Ratio ”;“

Current Ratio = Current Assets / Current Liabilities

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) n
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RN

NUMag9 imuis: AthAdjustment Trial Balance USRS Cruz Company 181
138 Dec. 31,2008
9.GuEmMiYusTeUL (Closing Entry) 181GHE1IS: 2

wuSmnagNImM MM WInuE UG (PostClosing Trial Balance) &I{EU

[t sigighgiss ?
No Account Title Dr Cr
101 Cash $19,000
126 Supplies 13,000
128 Prepaid Insurance 3,000
167 Equipment 24,000
168 | Acc.Dep. on Equipment $7,500
301 Cruz, Capital 47,600
302 Cruz, Withdrawal 7,000
404 Service Revenue 44 000
612 Dep.Exp. on Equipment 3,000
622 Salaries Exp. 22,000
637 Insurance Exp. 2,500
640 Rent Exp. 3,400
652 | Supplies Exp. 2,200
ToTals $99,100 $99,100

UNEFY Adjusted Trail Balance S Work Sheet 10 FigNSIUR{AYTIS Planta

Company ®ISHCQMAMEISIIGHEMAJuETINMUMT  Work  Sheet  gusis:
(Financial Statement Column) ?

No Account Title Dr Cr

101 | Cash $7,000

106 Accounts Receivable 27,200

153 Trucks 42,000

154 Acc. Dep. On trucks $17,500

183 | Land 32,000
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201 | AP 15,000
209 | Salaries Payable 4,200
233 Unearned Fees 3,600
301 Planta, Capital 65,500
302 Planta, Withdrawal 15,400
401 Plumbing Fees Earned 84,000
611 Dep.Exp. on Truck 6,500
622 Salaries Exp. 38,000
640 | Rent Exp. 13,000
677 Miscellaneous Exp. 8,700

ToTals $189,800 $189,800

BUMEFM Hawk Company ﬁn[j’] Prepaid Assets S¥ Unearned Revenues tS‘]nﬁ
Balance Sheet mn%ﬂSmhi{ﬂﬁ[pfmSi[p’[jﬂﬁjtuﬁpjm”ﬁﬁﬁ[‘”ﬁﬁﬁwﬁﬁGhiZAug

® o 0 T ®

f30)

(At SIAMS $6,000 iSiakSANUIRUES P M SITMIAGT]
Prepaid Insurance i mméﬁaﬁmﬁmn@m IS $3,700
U] SIAMS $2,900 1S Unearned Revenues Fees ﬁjffjgs
finn 2191160 Office Equipment 818 $3,300 ’
@ Aleiuas SindniAam S1974 $3,400 Uig

snsSmsgnnajisligjwis

9. usminaminaghebuRudminnaisg 2
W, ﬁﬁL’Wﬁﬁ’ﬁiﬁ‘ULﬁnf{ﬁﬁmﬁmﬁﬁijﬁLﬁHLﬁS ?
AFUM & § G The Adjusted Trial Balance 1ULn‘HU18 karise Repairs 1§11 g Dec.31,2008

HISHEANIMY

No Account Title Dr Cr

101 | Cash $14,000

124 Office Supplies 1,300

128 Prepaid Insurance 2,050

167 Equipment 50,000

168 | Acc.Dep. on Equipment $5,000
201 | AP 14,000
210 | Wage Payable 600

Agihwyulfippniphi A8aigiudalhshsi

.«

ﬂ
n

ispnagnti wins8hfsn(s.a.0) n
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301 Karise, Capital 33,000
302 Karise, Withdrawal 16,000
401 Repair Fees Earned 90,950
612 Dep.Exp.on Equipment 5,000
623 Wages Expense 37,000
637 Insurance Exp. 800
640 Rent Exp. 10,600
650 | Office Sipplies Exp. 3,600
690 | Utilities Exp. 2,700

ToTals $143,550 $143,550
AN

Sheet FITNUAWO0G ? YardsmsifmiSiunaig islahgivood

9.ﬁjU & Income Statement, Statement of Owner’'s Equity and Classified balance

WIEMIUMUEARY The Adjusted Trial Balance 1174 Work Sheet 1{{m &
A1gNS Income uStatement mmﬁﬁémsﬁgurﬁ §hh;t§js‘ Balance Sheet fu'[JEﬂt'i
AA$S Post-Closing Trial Balance 4 UHUIAANS Income Summary 1$1AR{UIASGH
J|MUWIS Trial Balance ? u |

miusigsuiadeud

AUM&EEE The Unadjusted Trial Balance iURI{BT]S ace Construction Co. 181i5§
June 31 2008 (@ENINNG) MISETNRIMYY 191G Jun 30,2007 AANS Owner's
Capital 18 $53660 UIWISIAE Wo0G WISunAMGMAUiguIg)atss

Ace Construction Co.

Unadjusted Trial Balance

$35,0004

No. AccountTitle
101 Cas

126  Supplies

128  Prepaid Insurance

167

Equipment

June 30,2008

Dr.

$18,500
9,900
7,200

132,000

Cr.
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168  Acc.Dep. on Equipment $26,250

201 AP 6,800

203 Interest Payable 0

208 Rent Payable 0

210 Wages Payable 0

213  Property Taxes Payable 0

251 Long-Term N/P 25,000

301 Ace, Capital 86,660

302 Ace, Withdrawals 33,000

401 Construction Fees Earned 132,100

612 Dep. Exp. On Equipment 0

623 Wages Exp. 46,860

633 Wages Exp. 2,750

637 Insurance EXxp. 0

640 Rent Exp. 12,000

652  Supplies Exp. 0

683  Property Taxes Exp. 7,800

684  Repair EXp. 2,910

690  Utilities Exp. 5,890

Totals $278810 $278810
b

9.1{]U5 Work Sheet UG ANIANS W00G Hhywlafdnsitums

RG]0 ShAG S UMBAREIRoNRIMY

a. Supplies iSiﬁ‘ﬁgﬁﬁmﬁﬂgH‘lS $3,300

b. MONUMMSHAANNAISIARE ANIiNg 2008 1§ $3,800

c. i uoig §1ed Equipmerlﬂ $8,400

d. Utlites Exp. @{NUIE Jun $650 BSMSUMUISIAK
Unadjusted Trial Balance 19 ﬁiLmZ?ﬁwULﬁHﬁﬁ EfJimeiﬂﬂjtﬂUﬁ Trial BaI;nce 18‘1:
169 $650 IR UISIR NATS S {HIBIH U MIAR{

e. (NANYLY $1,800 MsiAamsigiuisighgianiiing voogin:
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f. Rent Exp. $500 MSiAawsigiiniw Higdsnsmsigming
I

g. Property Tax $1,000 msiAaigihuiguig)aisiakgiis: (igds
ASMSgNA |

h. Long-Term Note Payable SnUmangShmima 9L‘J%nﬁ1 Wwe
UTHIAN Interest Exp. 181N Unadjusted Trial Balance ﬁﬁmﬁ@j 9912 uUuﬁ Sg)
WOOCIN: 6i’mafaqmtmw?sgi W00G Ale June IRMIMANSIAGNSIEHN
§ss $250 tigBsmsmsiimigaaisligiwied (Sam:AvsMSAMNG MIgNE
cuRig1i0 Note Payable $5,000 iSIgH{MWWO00E)

wLULmﬁﬁﬁ%mSisigh Work Sheet sSisiRgfiimina(missuiain

2 |
a

a2 8l suinSeum 2

m.ﬁjU U Income Statement, Statement of Owner's Equipty and Classified
Balance Sheet tsﬁtjgj Jun 30,2008 i1 ?

LUMEEH The Adjustmet Trial Balance 1UNLnHUWS Anara Co. iS1i § Dec.31,2008
HISHEANIMY
Anara Co.
Adjusted Trial Balance
December 31,2008

No. Account Title Dr Cr
101  Cash $7,400

104  Short-Trem Investment 11,200

126  Supplies 4,600

128 Prepaid Insurance 1,000

167  Equipment 24,000

168  Acc.Dep. on Equipment $4,000
173 Building 100,000

174  Acc.Dep. on Building 10,000
183 Land 30,500

201 AP 3,500
203 Interest Payable 1,750
208 Rent Payable 400

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) n
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210
213
233
251
301
302
401
406
407
409
606
612
623
633
637
640
652
682
683
684
688
690

AONS

Wages Payable
Property Taxes Payable
Unearned Professinal Fees
Long-Term N/P

Anara, Capital

Anare, Withdrawals
Professinal Fees Earned
Rent Earned

Dividend Earned
Interest Earned
Dep.Exp. on Building
Dep.Exp. on Equipment
Wages Exp.

Interest Exp.

Insurance Exp.

Rent Exp.

Supplies Exp.

Postage Exp.

Property Taxes Exp
Pepairs Exp.

Telephone Exp.

Utilities Exp.

Torals

1,280
3,330
750
40,000
92,800
8,000

59,600

4,500

1,000

1,320
2,000
1,000
18,500
1,550
1,525
3,600
1,000
410
4,825
679
521
1,920

$224230 $224,230

Anara MSISUNAMGIMA $40,000 1SIAkAGMEIWOOG (Dec. 31, 2007

Anara Capital 918 $52,800) 4 (AUTS(AIMSIAR[EIENIAMIgNHURMAIFIN Long-

Term N/P $8,400 iSIgH{MWB008&

50y

9.QIiﬂUﬁ Icome Statement, Statement of Owner's Equity and Classified
balance Sheet Bec. 31,2008

wiusinsypadsudisiong wood



1 U MIAN A AANIS U] ananisniwsSgnny

mifimafdnsisiamuminddiipinidgiimmansinesnagwdss
Boeimes | |
-Return on Assets (Total Assets 181G WOOR ©18 $160,000)
-Debit Ratio
-Profit Margin Ratio ({J{M &8N aiuiimmaivd)

-Current Ratio

AIUM&E@ N The Unadjusted Trial Balance 1Uf{5[ﬁHtﬁ‘S Power Demoliton Campany 181

i§8 April 30,2008 (Fiscal Year) ¥SEOMimuY 181iGE April 30,2007 AANS

Owner's Capital 918 $46,900 4 PIAIMSISNAANGIMA $40,000U18H18)AISIANE

Wo0GH |
Power Demolition Company

Unadjusted Trial Balance

April 30,2008
No. Account Title Dr Cr
101 Cash $7,000
126  Supplies 16,000
128 Prepaid Insurance 12,600
167 Equipment 200,000
168  Acc.Dep. on Equipment $14,000
201 AP 6,800
203 Interest Payable 0
208 Rent Payable 0
210 Wage Payable 0
213 Propety Taxes Payable 0
251 Long-Term N/P 30,000
301 Binair, Capita 86,900
302 Binair, Withdrawal 12,000
401 Demolition Fees Earned 187,000
612 Dep.Exp. on Equipment 0
623 Wages Exp. 41,400
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633 Interest Exp. 3,300
637 Insurance Exp. 0
640 Rent Exp. 13,200
652  Supplies Exp. 0
683  Property Exp. 9,700
684  Repairs Exp. 4,700
690  Utilities Exp. 4,800
Total $324,700 $324,700
[

9.1 Work Sheet uiUgianifing Wooc MywikAbnsia

il Saddnsupmumiaagitontimouiguie)a

a. Supplies 1S1IGHB ANINNSHS $7,900

b. mNUMMSEAAANAiISiakganiing WOOG WS $10,600

c. i uoigiglin Equipment §18$7,000

d. Utiites Expense @fsntie April $800 SsmsisuMISinh
Unadjusted Trial Balance 1g8i{n: fntijULnH'ﬁﬁth”“lwmmiﬂUG Trial Balance 191: )
59 $800 IR MISIZMAIS SA{IGIEMIAAM Y

e. (NANYA $2,000 MsiAamsigfsiphgianiiing woosis:

f. Rent Exp. $3,000 MSiAamsigiitiw tigGsnsmsifmmapm

g. Property Tax $550 msmamsmﬁmgm@msig‘h@&ﬁs ig8s s

b=

g

0
9=
o.
&

Mg
h. Long-Term N/P m‘umnn s8h Lmn 29% nhHlﬁmﬂ UTHIAN Interest

Exp. S"]ﬁiﬁ Unadjusted Trial Balance ﬁmumnﬁgj 9918uUﬁtS“ﬁl§]OOG‘£ST y
Ginnat Ghtmwtsmmmms wooC Ale April 181 “‘Ii‘[@nWSt’ﬁﬁt&]hUSS $300
tisSsmsmsiimignaishigiwy (Gam (aeiismsdanamignanhisid NP
$10, ooms*lgmmnsmmw vwooe)

VS AAnSNSISIAY Work Sheet 1912 sRYiEminAmEQISuiain
agi? Suégsuiabeum 2 |

m.qnﬂuﬁ“ Icome Statement, Statement of Owner's Equity and Classified
balance Sheet April. 30,2008

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) m
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NUNEEE GHEMIAANSIA Current Ratio 1S1aRAIANSYWIRGORIMY 2 AANGIA
BB SYWAMIRUNSANSMAN Liabilties githiia 2

Current Assets Current Liabilities
Casel $ 79,000 $ 32,000
Case 2 105,000 76,000
Case 3 45,000 49,000
Case 4 85,500 81,600
Case 5 61,000 100,000
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SRHERY
HRNELESIRSINB|SHBHEMIRD BHTIRRH

&9 &sagmmm%ejﬁgsﬁsmﬁgﬁg

islahivi)sys osuinmAsagmoannisty SanwminuaRyTI st
Ay ﬁi’nhmsﬂghwnjsxs:?m Suuinmafimutaniituginsadimaisial
wing LﬁHtﬁ'SﬂJf‘iﬁuié§m (Merchandising Company ) ?mgﬁ"] Merchandisegﬁmsf;lﬁ
f:ne RAURRIU(Product) IRIUIAGHIAIN:NGS M (Goods) IRUABSYWE MU
1GMISIEHASHSY MANGAT (Merchandiser) §¢UMS{MAGIANMMEItIMI
UAGSMIIGMIFIN Y MANGAFN N SIUMNMEAUAE (Wholesalers) i
AN (Retailers) Hnmﬁﬁ‘ %fﬂﬁgi”ﬁi (Intermediary) memm‘mmnma
Ay wUUATFeANANY GinnAgAnAnwim Ahesimigw iBums
AyAALNUAUSIFIEHATRSIS)AY  gAANwiakiauAgIRE’m
g

i R o]
2 (3 g")z
S

9.9 minwminhmasinnmaimangs
[MASIANMAIG (Net Income UNet Profit) tuasmangar Aieg Shdanauiminus
3N (Sale Revenue) BARMIGIEUESMIBUMSIAIGM (Cost of Goods Sold) §hig
iﬁﬁfsﬁmmﬁiﬁjhﬂtﬂﬁ (Other Expense)

Service Company

—»

Revenue >  Expense Net income

Merchandiser

Net Sales —» COGS —* Gross profit —> Expense " Net Income

&.9.9 guwviminhanbmeingai
RuRvdminivapeRsmantrgywanUiReigihi mitméSmenmumu
uh ShumUiaimiwmuygu amGimANSAmIuA

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) n
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Cash

3.Cash Collection 1.Purchases

Account Receivable [« Merchandise Inventory

2.Credit Sales

4.9.m{pAgI§h

-Cost of Goods Sold

Amigiteuaéin Runsumomidgristsisighaghmy Mmigily
%’sénmw‘fﬁmﬁt’nmﬁuﬁﬁ}tsﬂgmmwmmfnmgﬁmmmmamsmnngng

-Inventory

AmeSmitupvisywens Wwmijsh Sauahiomisieradasim isial
wRvAminhaymismiing |

qwhsannisugu§idgsit  Bugiasmdima v iuyuifnsanig
muisédmidumsuAiom  (CoGS) §h?§t§e%sm§ﬁtsﬂmmﬁﬁm (Ending
Inventory ) %mLUﬂSNSuHUILS (Prepetual Inventory System) SﬁL §ﬁj8ufﬂ&i
AONR (Preriodic Inventory System) 9

-Perpetual Inventory System

Amuasywituiimivginny isidminamannis) aptuivdmian
§m ShwAgidSmy Silivw Anpvnam NSmIRumsupbinuh (Foods
Available for Sale) 87¢SMIRUMSUAIGE (Inventory Sold)

-Periodic Inventory System
uisywitugminmy ishdmmamannisuy) Mptudvdminndm
1§

SHIURA sm Imuﬁ”]mﬂijUﬁUGQMIS[ﬁjmﬁimn 9

:ZC: Die

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00)
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&1 BRSNS MR RRtH
¢.9.9 miv:igighluinaniRng

Trade Discounts IRANSIGISTIUUIR VAT SYISIM U SN WU AT NI
MuNAeHACES RUIAndaeHATESImESmInemSISs grnanismi
venaigis: AhuppiwislilsismiSmivaacnsY IGnASRsEmmsiaids 1
matsismivm g EiS smum sia
&.19.0 Hygunsd Mg

miGmihwanng agiginsdgan mswmmm siiiuTnnn Sfhmew
UTIGHISMI§NHUR[AGIUSINUHI AR ﬂj’gﬂgﬂumn(Credlt Terms) UMM
¢8mpwis: utwian ShinuinnismignauRRSUIURNHEASMY 29NIANG: I8
fif) Credit Term 91SHONIMY:

/30 NSSWS {AUISHSENAGHATRSIRU
i moig S susu:iggsinn

=
n
Cal)
(6=
<
0
=
A
=
3
03
-4
=
&

2/10, 60 B8 nstisHsmagHAsRsitumsFMeSmitmank
wanu Hoig ThATHsIsEENARMABAMS{HBTISAkAgH 90igfyh
ieAv S SEmium:igeigs W% -

310 EOM, n/60 #9188t [AuUIsHSMAEHASRSIRUMSEMESmis:

BmARRiwsnm 90oig iGhASHsIEgNAMRMATAMS{BTISARASIH 9013
ﬁqﬁ%é%aumﬁ tsmmtﬁs%tmmm 156]6SS M% -

29110N: Z-Mart MSFMES M $1,200 IWEMARIAARUIASAN 2/10, n/20 9
MIAGR[MA |

Periodic
Nov.02 Purchase $1,200
A/P $1,200
Perpetual
Inventory $1,200
A/P $1,200

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) n
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[
o

40 z-Mart g AR{MAYS Y[ABIGINov 12, 1912 Z-Mart S8egUMSSimI
UEn:ige;sss W% MIAK[MA

Periodic
Nov.l 2 A/P $1,200

Purchase Disc. $24
Cash 1,176

Perpetual

A/P $1,200
Inventory $24
Cash 1,176

10 Z-Mart §RHRMAMWIGENov 12, 1912 Z-Mart SR8 FgUMSSImMI
UEn:igE 5SS V%IG HiG: Z-Mart (HIUAUTNANNUFAHU Y MIRAWA

Periodic
Dec.01 A/P $1,200
Cash $1,200
Perpetual
A/P $1,200
Cash $1,200

&.9.m mivdugpet Shumaigieliimidm

-Purchase Return |

vEuipeiUielilimidm Achandlighlmidm (Buyer) msuduéSminm
gsmsémis: ieimspvisimatinuasuuamysY guinaismiviuéim
%Emms@m‘tﬁqjummsmammsﬁ AwaniasSminumsimin: giijuiag
Is¢Smitumsunidm, suSmHEUUAEMN USGAMNMAN, FUSMMAIUR UiUs
s yidifnniidis phAAnNR s MIvE S MEAgIUIFMS
[URA (Saller) Lm’gsmw ¢RI WUSWMIMYNIUZS
wimh yuimAge
SHGARANGINABIIGN Y

(AR) 151I0HASH
ilmshasasieim  akanitus
HAA W

-Purchase Allowance

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) m
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33

1 U MIAN A AANIS U]

mivagighiiéSmitumstm  AshamighidsuSmitumsimin:ms
migaea, mAtun, Ui enfmuilisiusn iwyadm (Buyer) Aoids
ISR QJUMﬂsLnUm fme  phnaidhis:  (HETISMTNSMIVMIBNN
HAGRSE JLﬂHG%mtﬁnGSmtummsmigu‘mﬁﬁsﬁﬁgﬁim: tﬁm%s%tﬁm}urjﬁg

BJ
mgigiinvsmadianiandmnj Purchase Return 8% Purchase Allowance
1S:hUm B15:191th Purchase Return 8% Purchase Allowance AGRATIEIIGGM
vinsulmiagy fumupsigiehdéSpRuasims:s
- 10 Z-Mart m”‘liUﬁmgSm“ﬁmUnLngiji?‘]“WSLnUtﬂSfm is1ig8Nov 12888

$300 1 ,mmﬁLm A

)

Periodic
Nov.15 A/P $300
purchase $300
Perpetual
A/P $300
Inventory $300

nmsesm

[~ 3 N\
o

andmpiansmiwaiaimnsgusugnsldtomuigivia

MS (Freight Cost) SUMRAWIR MR am SIgiRIR 919)a 1Sl akAgRinuisme
SIS IAMANNAMMMEAS G {5 29 tﬁaﬁmﬁﬁjﬁﬁtﬁmiﬁjﬁdj‘93§@tﬁ 8]
islpadancam24 Gansidmupihgiag Shedmidlentit (pimsiae)
I 2 Free on Board(FOB)“ FOB [t SIAIOAIGMINLAS

-FOB Shipping Piont

magho ShésuamphvugauamwiafuidnéSmmadmmilisiAng
i1 oUaRAANRIRIvA AMTIWEAMUIRH Y AMUSAGOMWITAIEA Fmimuh
¢uSMIRUANRAFISIANMUGNGTIS: Goods In Transit [HIMSIAGIAGATIN Inventory
IURIHATM |

-FOB Destination

ahnAns: §8m AhAyRgiuw
USHURIEAT M 1 ghAginmuismi
fi9

4:12 ZC:D. =

AR
ngm

3%

HAUA AR SMEINSEATMSIARN
g g

A x
KNS Goods In Transit AMSY '

CO
(78]

IURIHAIY

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) n
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aqiah: Z-Mart MSEMEIM $1,200 1S15F Nov. 02 gimIsiahuAsANEA
RS FOB Destinaton 4 1S:18§WH Z-Mart Hsmsggmammimtmmﬁwﬁﬁ
ﬁrﬁssmm 164 {1810 Z-Mart fnuianiatsighgenn FOB Shipping Piont imis:
Z-Mart Athyn uanigsmsznitmtmimmtﬁtsmﬁﬁﬁmsgsmtm 1 igituls mi
BAtmSeuSMmpINSIAGHIN:t Transpotation In U Freight In4 hAthigAywisis
TEHiUUﬁ'J§§@ Rumsime thgigl AMASIGMAN Debit 4 MIARMAINN FOB
Shipping Piont A
Periodic
Nov.02 Purchase $1,200
Cash $1,200
Freight In 75
Cash 75
Perpetual
Inventory $1,200
Cash $1,200
Inventory 75
Cash 75

-nﬁnmnﬁnmn mﬁnggmammﬁwmmmw tsmitia msgsmmgjﬁ
NS (FOB Destination) $00J181: IuquﬁS“IiﬁﬁﬁmStumiUﬁiHnﬂﬁnim (Rl sing]
1IN Transportation Out, Freight Out U Delivery Expense it Wiginsnwmi Oahivg
ugASAMWIiBmMIA (Seling Expense) ISIAMIQWMIANNGR (Income
Statelment) 9 |

& 00 BRI US| MIINBMIBARTY
&.M.9 MIAESM

Af
SUAMN:GWwAAAN
1§21 Creditd |

2NN Z-Mart MSUASIM $2.400ihwuMAISHGE Nov.o3 igifiuis
¢3niRUMSUAITMINIMNS $1,6009 MIRA{MAS

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) n
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Periodic
Nov.03 AR $2,400
Sale $2,400
Perpetual
AR $2,400
Sales $2,400
Cost of goods Sold 1,600
Inventory 1,600

.M. 0 HYfUMSITmIh
MIUIGIFITMIAUAMA ANORUHRUIINESIFIRUHAU A WG E)

al

IMAUWINUIHANARMISG VAN GIMASINUHAR AANS Sale Discounts 18:1AS
i§ih 21k Debit

2NIAN: Z-Mart MSUREIM $1,000 MWUAMAISTIGE Nov.12 ainisiah
UE2AN 2/10, /30 1 igiEuis¢miB M S UABMISIINS $6009 MIRK(MA |
Periodic
Nov.12 AR $1,000
Sale $1,000
Perpetual
AR $1,000
Sales $1,000
Cost of goods Sold 600
Inventory 600

afHASRs{nuIimIg N ARR{ALISE Nov.22 1912 Z-Mart §4um:eige) $20
($1,000 X 2% )4 MIAG{MA

Periodic
Nov.22 Cash $980
Sales Discount 20
AR $1,000

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00)
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Perpetual
Cash $980
Sales Discount 20
AR $1,000

GOHASRSOIEMIgNANRIVARITE Jan.11 gimwis: #ASHsiUIN: §4
gsggumssimium:Igh z-Mart 1913164 MIAKMA

4
1

Periodic
Jan.11 Cash $1,000
AR $1,000
Perpetual
Cash $1,000
AR $1,000

&.m.m mivduipegl Samiumaigiehiilmiua
-Sale Returns
mivBnag ol mis Aoharlislil¢Sm

miRuHATES MU upey
1glmSHANATM Y msmmﬁsmtmsmsmmﬁqﬁﬁ%ﬁ S
168

sivargs ImIuRuéSm
wejiunmsviisim Basmhuddastsinmaiuneimin: ysSmismsugn
srtynfiupanmyw Wiwpshis Shpuvgnaeiauisisiodm nmmunly

iy

-Sales Allowances

mive gl ¢S niRums nﬁﬁmmmtmmﬁnuswtsinhw
:Uf{j§§m%ﬁfumsm‘ﬁtﬁmtmgjﬁﬁﬁﬁSﬂ AINIS: 1A msmﬁtsﬁmmmmmsa f
FhalMIRA msgsmtmgjﬁﬁﬁﬁs mifemsmigana matua U §8m
mfusauga BigE (Y Ay nnymatuﬂium Ummﬁﬁﬁﬁs BjNusgUWASSMI:
uﬁwessﬁmmmsmtﬁ g1 theidl Lqﬁtqsmmwsmhtmmmmmsmﬁm
iss mtm BiG:iAMSANNSYWA Sale Returns and Allowances IRUAMNSYWIS: AN
1AsIgi a1 Debit SAWHAMAANS Contra Account IURSAANS Sale RIRIY

2QNIAN: Z-Mart MSUAEIMS2,400 tthwuamAisticiNov. 3 igifuisd8m
MUMSUAIGMINTS $1,6004 181i5ENov. 6 HATESMSUleimpslivnms
Z-Mart 10 $800 ghtm:msigtﬁﬁwoo 4 MIARENA
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Periodic
Nov.03 AR $2,400
Sale $2,400
Nov.06 Sale R&A 800
AR 800
Perpetual
AR $2,400
Sales $2,400
Cost of goods Sold 1,600
Inventory 1,600
Sale R&A 800
AR 800
Inventory 600
Cost of goods sold 600

& ¢ PRIE56667 BERB DB HRNER LS
¢.c.9 miAaEgivpUminga:
miaa(gl heidpinsmidigusiohmuiwhigeannswidywae min
aghsiahpvsuagi¢{mis: Mligjagominaghsiadpvn sivhAyiRi
2i00N: AANE Merchandise Inventory tsﬂq'ﬁgj WO0G WISEYRAN]
$21,2504 tigmuminuthnighuinmt tsaigh $21,000 intpmeisialunh §igs
nsSwh msmimavhu§ioss $2509 mind{minagisighe 000G 191:3

Periodic
Dec.31 No Entry
Perpetual
Cost of goods sold $250
Inventory $250

d.¢. 9 mifsuapnimoingai
midsuisiak{neswAgiéSm ifigiuAagothmibeuqisiat{nvisian
aglt tigistanmidnisadupiSennnduinmemagd suiguig)altuhmsifa
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nsigih iwaniapiviminhismiuAgi¢Smin:msyomhs COGS, Purchase,
Purchase Discount, Purchase R & A, Sale Discount, Sale R & A, Freight In §ﬁFreight
out Sifie Y Rmuis: SauinmEimiSeufiuaipuds z-Mart §oa1613

-Step 1: Close Credit balance in Temporary Account Summary

Periodic
Sale $321,000
Ending Inventory 21,000
Purchase Discount 4 200
Purchase R & A 1,500
Income Summary $347,700
Perpetual
Sale $321,000
Income Summary $321,000

-Step 2: Close Debit Balance in Temporary Account to Income Summnary

Periodic

Income Summary $334,800
Sale Disc. $4,300
SaleR & A 2,000
Begin. Inentory 19,000
Purchases 235,800
Freigh In 2,300
Dep. Exp. On S/E 3,000
Dep. Exp. On O/E 700
Office Salaries Exp. 25,300
Sales Salary Exp. 18,000
Insurance Exp. 600
Rental Exp. Office Space 900
Rental Exp. Selling Space 8,100
O/S Exp 1,800
S/S Exp. 1,200
Advertising Exp. 11,300
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Perpetual
Income Summary

Sales Disc.

Sale R & A

COGS

Dep. Exp. On S/E

Dep. Exp. On O/E

Office Salary Exp.

Sale Salary Exp.
Insurance Exp.

Rental Exp. Office Space
Rental Exp. Selling Space
O/S Exp.

SIS Exp.

Advertising Exp.

Periodic

Income Summary
Marty, Capital

Perpetual

Income Summary
Marty, Capital

Periodic

Marty, Capital
Withdrawals

Perpetual

Marty, Capital
Withdrawals

$308,100
$4,300
2,000
230,400
3,000
700
25,300
18,500
600

900

8,100

1,800
1,200
11,300

-Step _3: Close income Summary Account to Owner’'s Equity

$12,900

$12,900

$12,900

$4,000

$4,000

$12,900

-Step 4: Close Withdrawal Account to Owner’s Capital

$4,000

$4,000
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& & apoisasimesminhsigss
1S1AR{AYUIS U NetSales, Net Purchase, Cost 811 Expenses §88hnunS1gii
UgRUTRIMWISURUAMINNMGIAY Net Income U Net Loss 4 1Mi{Muis§y

Ui mﬁﬁGLHﬁ Multiple-Step Income Statement IUf{JLﬁijﬁ'S Z-Mart 01913

n o

Multiple-step
Income Statement

Z-Mart
Income Statement
For the Year Ended December 31,200¢

with Pepetural

inventory System

Gross Sale $321,000
Less: Sale Disc. $4,300
SaleR & A 2,000 (6,300)
Net Sales 314,700
Cost of goods sold (230,400)
Gross Profit 84,300
Operting Expense:
Selling Exp.
Dep. Exp. On store ewuipment 3,000
Sales salary Exp. 18,500
Rental Exp. Selling space 8,100
Store Supplies Exp. 1,200
Advertising Expense 11,300
Total Selling Expense 42,100

General and Administative Expense

Dep. Exp. On office equipment 700

Office Salaries Exp. 25,300
Insurance Exp. 600
Rent.Exp. office space 900
Office Supplies Exp. 1,800
Total General and Administative Expense 29,300
Total Operating Expense (71,400)
Income from Operations 12,900
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Other Gain and Loss

Interest Revenue 1,000
Gain on sale of Building 2,500
Interest Exp. (1,500)
Total Gain and Loss 2,000
Net Income $14,900
Multiple-step
Income Statement
Z-Mart with Perodic
Income Statement inventory System
For the Year Ended December 31,2008
Gross Sale $321,000
Less: Sale Disc. $4.,300
SaleR & A 2,000 (6,300)
Net Sales 314,700
Cost of goods sold
Begining Inventory 19,000
Gross Purchase Disc. $235,800
Less: Purchase Disc. (4,200)
Purchase R & A (1,500)
Add: Freight IN 2,300
Net Purchases 232,400
Cost of goods Available for sale 251,400
Less: Ending Inventory (21,000)
Cost of goods sold (230,400)
Gross Profit 84,300

Operting Expense:
Selling Exp.

Dep. Exp. On store ewuipment 3,000
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Sales salary Exp. 18,500
Rental Exp. Selling space 8,100
Store Supplies Exp. 1,200
Advertising Expense 11,300
Total Selling Expense 42,100

General and Administative Expense

Dep. Exp. On office equipment 700

Office Salaries Exp. 25,300
Insurance Exp. 600
Rent.Exp. office space 900
Office Supplies Exp. 1,800
Total General and Administative Expense 29,300
Total Operating Expense (71,400)
Income from Operations 12,900

Other Gain and Loss

Interest Revenue 1,000

Gain on sale of Building 2,500

Interest Exp. (1,500)

Total Gain and Loss 2.000
Net Income $14,900

&.¢.9 TWMINN Y gk UYWE AmAmMN
IWAMINNUgRUYWESAMUTIMIaGANcE2n8Y W Gigm: Amint
minnnaghbangnnaAanstatywigaem  Shmmwminhnughdomw
FanaiiiRans hahgwigais)awmuntenidundiifmmanuatomu y
NefURUAMINNMNTHAYIN:T INWMINNUERUMUIW:UAS Perpetual Inventory
System AROA SHIMWMINNUGRUMUIWIUAS Periodic Inventory System iR
giimuis: ShuinmiA] Single-step Income Satement IGAI{ABTNNS Z-Mart §G#A1S]
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Z-Mart Single-step income
Income Statement statement

For the Year Ended December 31, 2005

Revenue:

Net Sales $314,700

Interest Revenue 1,000

Gain on Sale of building 2,500

Total Revenue 318,200
Expense:

Cost of goods sold $230,400

Selling Exp. 42,100

General and Adm, Exp. 29,300

Interest Expense 1,500

Total Expense (303,300)
Net Income $14.900

&5 5 HAGMIRS|INBINRNTHS
RIMUIS:SRUIMMEN Work Sheet IURITABTS Z-Mart MBIW:{UNS
Perpurual Inventory System Sumui weu ﬁ§ Periodic Inventory System
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Z-Mart
Work Sheet ( Perpetual )

For the Month Ended December 31,2008

No. Account Titles Unadjusted Trial Adjustemts Adjudted Trial Income Statement Balance Sheets
Balance Balance
Dr Cr Dr Cr Dr Cr Dr Cr Dr Cr

101 | Cash $8,200 $8,200 $8,200

106 | A/R 11,200 11,200 11,200

109 | Inventory 21,250 $250 21,000 21,000

124 | Office Supplies 2,350 1,800 550 550

125 | Store Supplies 1,450 1.200 250 250

128 | Prepaid 900 600 300 300
Insurance

163 | Office 4,200 4,200 4,200
Equipment

164 | Acc.Dep. office $700 700 $1,400 $1,400
equipment

165 | Store Equipment 30,000 30,000 30,000

166 | Acc. Dep. Store 3,000 3,000 6,000 6,000

agihwynippniphi Afaigiugalhshsindisyinhnt wisfhAgn(s.A.0)
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Equipment

201

A/P

16,000

16,000

16,000

209

Salaries Payable

800

800

800

301

Marty, Capital

42,600

42,600

42,600

302

Marty,
Withdrawal

4,000

4,000

4,000

413

Sales

321,000

321,000

$321,000

414

Sales Return

and Allowance

2,000

2,000

$2,000

415

Sales Discount

4,300

4,300

4,300

502

Cost of Goods
Sold

230,150

$250

230,400

230,000

612

Dep. Exp. Store
Equipment

3,000

3,000

3,000

613

Dep. Exp. Office
Equipment

700

700

700

620

Office Salaries

Exp.

25,000

300

25,300

25,300

621

Sales Salaries

18,000

500

18,500

18,500

agihwynippniphi Afaigiugalhshsindisyinhnt wisfhAgn(s.A.0)
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Exp.
637 | Insurance Exp. 600 600 600
641 | Rent Exp. Office 900 900 900
Space
642 | Rent Exp. 8,100 8,100 8,100
Selling Space
650 | Office Supplies 1,800 1,800 1,800
Exp.
651 | Store Supplies 1,200 1,200 1,200
Exp.
655 | Advertising Exp. 11,300 11,300 11,300
Total $383.300 | $383.300 | $8.350 | $8.350 | $387.800 | $387.,800 | $308,100 | $321,000 | $79,700 | 66,800
Net Income 12,900
Totals $321,000 | $321,000 | $79.700 | $79,700
Z-Mart

8

agihwynippniphi Afaigiugalhshsindisyinhnt wisfhAgn(s.A.0)
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Work Sheet ( Peripdic)
For the Month Ended December 31,2008

No. Account Titles Unadjusted Trial Adjustemts Adjudted Trial Income Statement Balance Sheets
Balance Balance
Dr Cr Dr Cr Dr Cr Dr Cr Dr Cr

101 | Cash $8,200 $8,200 $8,200

106 | AR 11,200 11,200 11,200

109 | Inventory 19,000 19,000 $19,000 | $21,000| 21,000

124 | Office Supplies 2,350 $1,800 550 550

125 | Store Supplies 1,450 1.200 250 250

128 | Prepaid 900 600 300 300
Insurance

163 | Office 4,200 4,200 4,200
Equipment

164 | Acc.Dep. office $700 700 $1,400 $1,400
equipment

165 | Store Equipment 30,000 30,000 30,000

166 | Acc. Dep. Store 3,000 3,000 6,000 6,000
Equipment

agihwynippniphi Afaigiugalhshsindisyinhnt wisfhAgn(s.A.0)
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201

A/P

16,000

16,000

16,000

209

Salaries Payable

800

800

800

301

Marty, Capital

42,600

42,600

42,600

302

Marty,
Withdrawal

4,000

4,000

4,000

413

Sales

321,000

321,000

$321,000

414

Sales Return

and Allowance

2,000

2,000

$2,000

415

Sales Discount

4,300

4,300

4,300

505

Purcheases

235,800

235,800

235,800

506

Purchases
Return and

Allowance

1,500

1,500

1,500

507

Purchases

Discount

4,200

4,200

4,200

508

Freight In

2,300

2,300

2,300

612

Dep. Exp. Store
Equipment

3,000

3,000

3,000

613

Dep. Exp. Office

700

700

700

agihwynippniphi Afaigiugalhshsindisyinhnt wisfhAgn(s.A.0)
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Equipment
620 | Office Salaries 25,000 300 25,300 25,300
Exp.
621 | Sale Salaries 18,000 500 18,500 18,500
Exp.
637 | Insurance Exp. 600 600 600
641 | Rent Exp. Office 900 900 900
Space
642 | Rent Exp. 8,100 8,100 8,100
Selling Space
650 | Office Supplies 1,800 1,800 1,800
Exp.
651 | Store Supplies 1,200 1,200 1,200
Exp.
655 | Advertising Exp. 11,300 11,300 11,300
Total $389.000 | $389,000 | $8.100 | $8,100 | $393.500 | $393,500 | $334,800 | $347,700 | $79,700 | 66,800
Net Income 12,900 12,900
Totals $347,700 | $347.700 | $79.700 | $79.700
900

agihwynippniphi Afaigiugalhshsindisyinhnt wisfhAgn(s.A.0)
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& ugmnins]e Seugmuimasiramyes
isiaupvAsmingagmands Aumandmhanns Inventory Athannlyw
fﬁEUEﬂSﬁj‘t-jﬁmjiLﬁsmﬁtﬁISﬂﬁﬁﬁIMHUHgﬂiﬁm§fﬂiL§Sthﬁ iRunsisinnien;
FUAYDIS (Current Assets) téﬂ@ﬁfﬁﬂﬁ@d MSUMMANHSMA Current Ratio o
HeMALW Mo mmwalgiiugmoismie NARRTANNIW AU RETISIe]
msnatanuimasingsaganmg  Olsihwigmisiinuisadalnfmidunw
Puniifnsmagwig)as Buhmsugmapimignaiamstanutynng
URALTISTNMSIN)STMRHSMA Current Ratio I:16lig)a 191:8 hHSMEA Acid-
Test Ratio U Quick Ratio 4 Gim:ismais: Amaipodanduiuwaiaanndisial
[geyrngoigam Rumoynanambmins Sivsmumtiintiam MYBEIM
gigm: sAmgmIAAN Y ANSFRHAI NS Cash, Short-Term Investment
¥ Current Receivable thifie 6‘t’nnﬁﬁm§aujussmjn s isiphigniung
oIgigciRi UtsasLnMStntmnwnant{pnmmfmsnm MSYTMNS Inventory, P.P
Expense 88 Supplies MRy Inventory 'ﬁfﬂmﬂﬂSHUJ mmgsmﬁmnsﬁmwnm%s

[

MIgNRURMANSIS IU]tiJ'ﬁnHSﬁ‘lUJSﬁUﬁG”]LﬂﬁﬂULmnmSI[UjSuGG: die:

it1 SinNAAANS P.P Expense S% Supplies i@ ﬁmnmsqwmmasm gﬁmmﬁﬂfj
mAmstagh Ahdamiemigaidimeasiigm: v JUESANNS Quick Ratio A3

(Cash + Short-Term Investment + Current Receivable)

Quick Ratio =

Current Liabilities

RoRmWwis: I MIMAWAHSNE Gross Margin Ratio BATFMITATEN
Juntugig)ay nbaditiwg coes AmugadamuwywiRuimimodas mﬁ [ﬁ
Qsmengny sTUgAEAM YIS HINANSRIGE] Gross Margin Ratio 1T0 1
G0 ﬁsﬁasmsmgmnnﬁmgmnmtmus G AM Wil 918 AU {ABTISMSIS
ﬁu 1A Hmssh@dumg.sjmnanuﬁ gmivnuwgﬁazmmgmmmgm Bdjuinma

¢ofigshis: ifundhoinbEianNIAHS DA Gross Margin RatiofS: HS A Gross
Margin Ratio &5 {i Profit Margin Ratio {5i#l Profit Margin Ratio {iJ{M &S {AtGAM ik
HETR IR EY St&jﬁtsﬂnﬁmﬁms GIANAR Gross Margin Ratio fmILUmeUtnUSn
GnmwiuiuﬁinHinMWﬁﬁ”ﬁm AN IUHSIﬁHJm ANSA Gross Margin Ratio #

5{"
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RN

i §9 iubminagm

Fdupin wipbwAviminniugAo IR SRR SISTRG
QRIMY Y NPMUAguEh

{1 Perpetual Inventory System

April 2 §méSmA Lyon Company, $4,600 iRuaiaisighunen
2/15,n/60 FOB Shipping Piont
3 §NHMA $300 FUTNY Shipping Piont IFIMIFMISIIGE April 2

4 URuEgESmGESS $600 191MS Lyon Companyign
17 1§} Check I¥1M§ Lyon Company AUMIGMESmmumuUNIG
¢ April 2

<Qp

18 mé8mi Frist Corp $8,500 eIAISIANIFSAN 2/10 n/30 FOB

Destination
21 UUAMIGIOThYW Frist Corp 19110 ¢ § i
Corp AWMU :AIYE] $1,100

28 1§ Check i§1M8& Lyon Company &{NUMIMESmmMuUmui

~

UNAIUAIUIW Frist

(7]
L

¢ April 18

MV 181igé May 11, Sydney Co. mSGGL‘anSf’“ﬁ cpsgﬁ§m $40,000 iRy
8smssmmLmummumm:’mn Troy Corp fuf g1 3/10, n/90, FOB Shlppmg Piont 4
¢Smitn Troy mnmsmma $30,000 umnwmtmmﬁﬁﬁmsgsmtsw A $345 4
tsﬁ'gs May 12 Sydney Co. msuﬁmgsmﬁﬂ”ws Troy $1,400 imﬂ GGUMSFUSM
insliguntg §8miRuuduppgibeams Troy imtsw,msggmﬁ $800 4 181G
May 20
Sydney Co. mSth Check 1§1mM Troy ﬁJ’LEﬂUUImﬂﬂEFanﬁ mﬁmﬁﬂ Troy TS
¢¢fU Check ISWJSﬂIgUglUﬂ thqsmnﬁs,tLUmeLungméﬁ Perpetual Inventory
System 9 GHEMAYUEMIAAIM I S SURRNINURBTIS Aihins: 2

=2

MEm ssiphmniugagmoaAniaimeis: uipmAianSHdijg Sianng
UM YW SSIsiolE WoOC IRIABTTS Emiko Co. 1 GHTIMAARNS il
Heoise uthywiathnsiiumsineuiguie)ain: mupgmiaagyt fadeudgis
GHRIV0O0G (Perpetual )

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) o0m
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Inventory $30,000
Prepaid Selling 5,600
Emiko, Withdrawals 33,000
Sales $529,000
Sale Returns and Allowances 17,500
Sale Disc. 5,000
Cost of Goods Sold 212,000
Sale Salaries Exp. 48,000
Utilities Exp. 15,000
Selling Exp. 36,000
Administrative Exp. 105,000
AAsuigy

Sales Salaries M SIATYSIGINS1,700 UigBsnSMSiimignag)ishigw
-Prepaid Selling $3,000 TS fﬁﬂ»ﬂﬁ?ﬂ wm EU‘ILULIDEU
-MINY Inventory 1S1GHEMATRRTMD $28,450

muméc mtﬁmmf'ﬁLm§§WS|UJig§fLuﬁuﬁmmhmﬁ'imums Chilton Systems
RORIMYIS:Y WSATDMAIUNS Perpetual 8% Periodic ARMIAR{M

9. 1818 Nov. 01, Chilton MSFMIBEM $1,500 wimh SRHEISHEN]
2/5, n/30 FOB Shipping Piont |

1. 18115 &Nov. 05, Chilton msgmf'ﬁLm‘ﬁmtrﬁﬁ@mﬁmﬁ% g

m. 181ig&Nov. 07, Chilton msiARIdGMESMIRUOATUAL
vRuipg e mSyANATM METMIS UM SANGIMAYATM

c. 18158Nov. 10, Chiton MsgPaIFlMiBATMssudmitumsimmmui
138 Nov. 01 §§8 $90 v

&.151i6§ Nov. 13, Chilton MSUAESMIGMIFTM $1,600 iwuMAY igity
WS MIRUMS RTINS $800

9. 15158 Nov. 16 HACESMSIEMIUU{AGUEAMS Chiton T $300 niis:
wsigifiviuah $150

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 90C
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yliaSHUAURMIANIUA{AYINS Blink Company §G21%
Sﬁ Perputual Inventory System € gnm: Simeanns
wa mimntmﬂ HATHS Sﬁmiﬂ HﬁﬁﬁﬁthmUﬁj'gﬁm

pumed guiminamegs
uis

s aiwifmauige
Receibable and Payable SY
Xt

2

July 1 §méSmN Boden Co. $6,000 I{MUIASAN 1/15, n/30, FOB
Shipping Piont
2 ASSMIGMISIMIFIE] Creek Co. $900 IMBIASAN 2/10,
n/60, FOB Shipping Piont 4 iGiEu¢§mitums uais:d $500
3 gNAIMA $125 ptmimams My MumsEmmufis
G July 1 )
8 whtdmituwnsitity $1,300 MSthanGiMA $1,700
9 FméSmN Leight Co. $2,200 IMYNUFSAN 2/15, n/60, FOB
Shipping Piont
11 ¢gUMSHEaUM:Ig (Credit Memorandum) $200 i Leight Co.
I UMITE i é Sminnigoislim |
12 GGUMSMIGNAUNMADN Creek Co. IRUMSFMEI MM

[N

¢ July 2

16 §RANRMAIFIMS Boden Co. IMMywihmiggumssimi

c

3
v

t{ex

19 wrEdmiRumsigifiy $800 19165 Art Co. MS $1,200 AIAIS]
MY ASAN 2/15, /60 FOB Shipping Piont

21 UpMTEAUM:IZ $200 1§16 Art Co. MY Allowances 161160
¢3miRumsmmeuiig July 1919

24  ¢HAIMAIFIE] Leight Co.

30 gsmmsmgméﬁmm‘ﬁﬁ Art Co. Bngwlhmium:ige;

31 whdSmitvnsalyigify $4,800 1916 Art Co, ms sGSS $7,000
ﬁz AIMBIUG 2N 2/10, n/60, Shipping Piont

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) o0e
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fley

UM@H MNY Unadjusted Trial Balance QN[MYIS: Lnimsmﬁjumgjm G ﬁﬂ
tm,mgmuﬂum&ms Nelson Co.

Nelson Comapany
Unadjusted Trial Balance
Janury 31,2008

Cash $1,000
Inventory 12,500
Store Supplies 5,800
Prepaid Insurance 2,400
Store Equipment 42,900
Acc. Dep. On Store Equipment
A/P
Nelson, Capital
Nelson, Withdrawal 2,200
Sales
Sales Discount 2,000
Sale Return and Allowance 2,200
Cost of Goods Sold 38,400
Dep. Exp. On Store Equipment 0
Salaries Exp. 35,000
Insurance Exp. 0
Rent Exp. 15,000
Store Supplies Exp. 0
Advertising Exp. 9,800
Totals $169,200

$15,250
10,000
32,000

111,950

$169,200

Rent Expense and Salaries Expense [{i0SIAIURIGAIYIM{NU Selling
Activites 88 General and Administative “ Nelson tLﬁLﬁ]fﬁLﬁﬁgﬁjgﬁ Perpetual

Inventory System®

Qe
9 ﬁjU

SAnminaEiuUURUEMINNEG MMy
-Store Supplies 181GRRISIRUN $1,750

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 903
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JInsurance $1,400 MSRAAANGIIWISIohEg Nth Administative
Expense
-Dep. Exp. On S/E iSith\ﬁEﬂS $1,5254 NN Sellling Exp.
-mmuhuhﬁnmsmummsmnmﬁmsﬂnﬁmmsﬂuhmm i
prhiEmmihigug huinmsw§iisian $10,900 TGjn
lf].ﬁjUU Multiple-Step Income Statement NLH]UQﬁ@iS: ?
Mm.1{)US Single-Step Income Statement AI{ENUGHEIIS: ?
G.ANS Current Ratio, Acid-Test Ratio and Gross Margin Ratio
& 1{]US Work Sheet

PN A

ha )
i

A5 UM @61 Adjusted Trial Balance TUI{FBTS Valley Co. iS1GHEIANIANS Aug. 31,2008

CINEALRIEE

Inventory $41,000

Other (Non-Inventory ) Assets 130,400

Total Liabilities $25,000

Valley, Capital 104,550

Valley, Withdrawal 8,000

Sales 225,600

Sales Disc. 2,250

Sales Return and Allowance 12,000

Cost of Goods Sold 74,500

Sales Salaries Expense 32,000

Rent Exp.-Selling Space 8,000

Store Supplies Exp. 1,500

Advertising Exp 13,000

Office Salaries Exp. 28,500

Rent Exp.-Office Space 3,600

Office Supplies Exp. 400

Totals $355,150 $355,150

1sig6 Aug. 31, 2007 WwEREEmms $25 400 4 181gA@ANINNS VOOG TAIA

nannfywossinumimafsigiSamidmioakiimy

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 900
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-Invioce Cost of Merchandise Purchase $92,000

-Purchase Return and Allowance 4,500
-Purchase Disc. Received 2,000
-Cost of Transportation In 4,600
fn)

9.AANSIA Net Sales IURVTISISIGRRIR:?

V.ARNRKA Net Cost of Merchandixe Purchased iSﬁthﬁ ?

m.tﬂtjﬁ“ Multiple-Step  Income  Statement ﬁJLm{I@ISW: i smisa
fIAYMAN Selling Exp. 83 Administrative Exp. 6] S{RY{AT

GJUS Single-Step Income Statement STNUGHIN: ENWHISIHUMNUUIAS
fi[m”ltﬁi’gﬁﬁtﬂ Cost of Goods Sold, Selling Exp., S Administative Ex. ? ’

dausmideudfisiongianifing wood
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SRHERD
RO HBBIS

0.9 BRNRESIRSINBANGITNS
9.9.9 Swusw

aGIMA  Algnuaygywitunithhiatiaahbamueisnjuny ShHhE
s URGaw ahmi mﬁiﬂirﬁf§§§ iuhny fhgRahmag
AQUANUTRIE I |
9.9.1 iR UM oEinsIanngAthanGimAns Shimm:iRuiadsmomngnath
miﬁLm"ﬁ' |

Cash TUJHHWSQUL’HE Currency, Personal Check, Cions, Cashier's Check,
Money Order, Demand Deposits, Bank Draft, Petty Cash GiANATRIRUESHIMSIATIA
E’gﬁifﬂﬁﬂfﬁ[@ﬁ?@U?S@Uﬁ]% Restricted Deposits, I0Us, Postda;ted Check, Stamps,
CDs, Money Market Account
9.9.M MiggUMS§IaNGIMA

aNGIMA NOSGUMSHAN SANUAMIUATM YishAy MIGU MIMA &
A3 Shmamnamite
9.9.G M GIMAUNUUS]

AmyuSiyoigagwitupipsnsmpenahewht Bwiy vpviimee
mf'ﬁmm?énmwniﬁmﬁm’oﬁmq:mmjﬁ‘1 hméu’fmnmsﬂmgw:ﬁ $50 TRIRM
$10,000 9 ARAIUIRE Petty Cash Fund IAIGETRIMY?

7. mividayndRanbimAvgin s

s
=

Petty Cash $75
Cash $75

UQUAMIDB{MES Petty Cash Fund 18itiwiaSimitin mULQt'J Petty Cash
Fund  i91:16j0Im misingmuipLis:  miigiisinniund BaHAT  yislol
MUTwIUTIGIANMSUWSY Fund Cashier SMifmnubuinsiddamweinne By
[UARI1$16] Company Acshier tﬁajmgigammgmm SLmanULQUgIﬁ Fund Ium’mﬂ
mIRGMBINMURUIGIgREo M

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 908
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2. MIOINMUIRT A G AT USRI

N9

Miscellaneous Exp. $26
Postage Exp. 10
Office Supplies Exp. 15
Delevery Exp. 9
Cash $60

MIVIRS YUSW Petty Cash Fund Aifigiaishinniimsmidinmupptngh
im4 29wnh AohUIEs Pety Cash Fund 11:GiIgfaE $100 Iliglinmupat
I91: MIAKEM

A.miviRs yugwididyuifusidus

Petty Cash $25
Cash $25

9.9.8 MIVH U{HUE
A LG Mgty
Anndt ilwenpntimaisiatnom Shisiahumpneisidg
BT UHE UUAMI{Y YT | |
angdmsiAn et Shugniggisig)aidumnsuilagiiwinvis
YR
IRNYRNANGMATR{M Y RIvW
BRGNS MTmMIGaaEE!
.ffmsitumimAfg RhmIMEINEUTOMINSTTNRIMYIS:
-Deposit In Transit
AR[MAUINARGNGY  [AvIDIS ISV siimimamisiatuday
il "“t’gmsﬂﬁs‘m'smsggmmwmmmi gﬁﬁLmimwﬁmmiisﬂtsjwtéﬂ
-Outstanding Checks
NESNSMST yBSNSMSgNAT TnIS RN S UNAITMINWIRY
s fignAdas SsmswaluAn g nahy WML
-Nonsufficient Fund (NSF Check)
iniRumsanoimABSpUmSY  Alunidunisismsgnat
medis wpslisnsusitvmadsnaisianmuga  faug

feumi
NSInmSH

o3 =0
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a a

NSNGIMASSRUmSwpbigmisnne Jois:anmi SRR RSUYA
mSAEUISim
-Errors
AmAnERitunSUIRAIRIMWRYTNS yaIms
A migiguGIme
20NIAN: MV NPUAMNSTMIUA{AYINS Crabtree 181IGE May 31
EIN RN RIE]
Balance from Bank Statement $5,250
Deposit in Transit 750
Checks Outstanding (75)

Corret Cash balance $5,925

m

Balance from Books $5,925

Bank Service Charge (7)

Orrect Cash Balance, May 31 $5,925

June Transaction:
Bank Book

Checks Recorded $5,750 $5,900
Deposits Recorded 4,050 4,500
Service Charges Recorded 6 -
Collection by Bank ($1,000 Notes Plus Inetest) 1,050 -
NFS Check Returned with June 30 25 -
Balances, June 30 $4,569 $4,525
RN
9.QIi§ﬁ“lmﬂﬂS“|iﬁ Deposits in Trasit S Checks Outstanding iS‘ﬁ@ﬁJun 307
VUG M E Y ESIMIGWAI TGRS Jun 191272
M.AGM S QSURN LAY SISIGhIS Jun i1 ?

0.0 BRNENBI|HFSARRS
9.9.9 ygLAMLEAN:

AR BRAMUGIMIHENRIS NGIMA TR SINWIAWUHUAY AR 1AAIG]H
tmwmimnuwniummHmSMmSHﬁSﬁsgmmmﬁmhtﬁgijEﬁﬁmmimﬁ@:
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o

wasgs tishAwweye ShumSAwimiSsgnamhputyAlmgaiti (AEIsSmS
m\psl:ﬁ AR 1UsIHACES YWY slhbihuwigirinafm IRupimsiasmu s
Subsidiary Account {jig®8i& Control Account MR URIMSIAWARIANWMIAN
ISIaRmMNAE M (balance Sheet) 4
9.9.19 mihwalgehidanndpiegn

§ins AR IRRIwAIFNWmMIANISIAh B/S ARUTHIANAGIS AR (Net ARR)
8slUs Gross AR 199 ﬁums:tsﬂtﬂﬁnﬁfqﬁmm‘?wmggﬁmstﬁj APIYNIG)
anniswanmisansigidoionnn AR amiBuaiSsasiEgjwatidigng
Rywik Gross AR M Net AR 9 Gim: AR IRU{ABUISBSHCIUYIMSI[HIMS
in ‘jm@:“’ Uncollectible Account U Bad Debit iR UiHIM SIAR ¢RI ARIGRAYWIS
Selling Expense ‘

wsitanyinhh  Wogiosadopoasmim:  awnfaidsas

e

(Uncollectible Account)
fﬁﬁﬂLﬁIﬁi 16V TR W (U
iu”‘liﬁﬁ[ﬂm AR IGQAUMAWHUIsinuiiuaiSsms iuﬁ.ﬂLﬁﬁS 13
nﬁmﬁﬁsﬂmmmm Uncollectible Account U Bad Debit NS ) Hsmimmms 9]
e situifuiaShuifaigihgy

Bad Debt Exp $520
A/R-J.Kent $520

"o al al o a al

tigislinug: AR RibhAnteuismsin: swmsiimimhiomive

wisAmoiimiugumssaimisinumwenihite adaiihisaBhaaEm
RORIMYIS:

A/R-J.kent $520

Bad Debt Exp. $520
Cash $520

A/R-J.kemt $520

g Jii FNAIRATINT (Allowance Method )
?’Eﬁ.ﬂlﬁgiS:tﬁtLﬁLm £U1S1IREUIR U Uncollectible Account U Bad Debit 818 §U1i
SuifigiisIghmuTwuIgeAnNIS Wwin iR SMIn[Eid

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 99b
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Bad Debt Exp. $1,500
Allow for Doubtful Acc $1,500

muitundafmmeaidsasiamatiivsis:  Aubaghimmamgo
2RIMY

Allow for Doubtful Acc $520
A/R-J.Kent $520

igisting: AR RnbiAatnudsms iwlwasi§midihiomivgdim: A

Mot mipyuaseaimishouimweaRiite  asadnisalhndmyoatime
is:

A/R-J kent $520

Allow for Doubtful Acc $520
Cash $520

A/R-J.kent $520

9.9.m mithsapsighibsviistnpruinaeai

wisiian g wdfifmitsapsieidéviisanniimnnie

niian (g thmanwismioh

Ex: Musicland has credit sales of $400,000 in year 2005. Based on past
gxperience, Musicland estimates 0.6% of credit sales to be uncollectible. This implies
that Musicland expects $2,400 of dabts expense from its sales. The adjustment entry

to record this estimated expense.

Bad Debt Exp. $2,400
Allow for Doubtful $2,400

g Ifan[rgannfipieg

munwsitian(ans: imsniomomm iiianaie)ad
-iﬁﬁnLﬁJmmmw%Sﬁm§Ln gy

e IR mﬁﬁﬁmimmmthA/RﬂmmuﬁS""?ﬁ" niRAIgliusnianGs

n
a

RIERES ﬁQJﬁmUUUJSthNITﬁﬁjnnﬂmnm&ﬂﬂ,ﬂ Allowance for Doubtful
Account nﬁ QJﬁ IEENISk
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Ex: Musicland has $50,000 of A/R on Dec. 31,2005. Experience suggests 5%
of its receivables are uncollectible. This means that after the adjusting entry is posted,
wr want the allowance for doubtful accounts to shoe a $2,500 credit balance (5% of
%50,000). (Note: Its beginning balance is $2,200, which is 5% of the $44,000 A/R
on Dec.31, 2004 ). During 2005, Accounts of customer are written off on February
6,10, and Nov.20. Thus, the account has a $200 credit balance priod to the Dec. 31,
2005 adjustment. The adjusting entry to give the allowance account the estimated
$2,500balance at Dec 31,2005 is

Bad Debt Exp. $2,300
Allow for Doubtful Acc $2,300

Allowance for Doubtful Account

Dec. 31,04, Balance 2,200
Feb.06 800
July 10 700
Nov. 20 500
Unadjusted Balance 200
Dec.31 Adjustment 2,500
Dec.13,05, Balance 2,500

Thanpymumnuymuisaanipiegu
ffangagis: Afimadams AR ginghiel Shgiugygitdiinnamuinnn
Allowance for Doubtful Account ARAGMBIUGU]SH

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 99C
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MUSICLAND
Schedule of Accounts Receivable by Age
Customer Totals Not yet | 1-30 days 31-60 61-90 Over 90
Due Pasr Due | days Past | days Past | days Past
Due Due Due
A $450 $450
B 710 $710
C 500 300 $200
D 740 $100 $640
K 1,000 810 190
Totals $49,900| $37,000 $6,500 $3,500 $1,900 $1,000
Y%Uncol *2% *5% *10% *25% *40%
Est Uncol $2,290 $740 $325 $350 $475 $400
Dec.31,2002: Adjustment
Bad Debt Exp $2,090
Allow for Doubtful Acc $2,090

If the Allowance account had an unadjusted debit balance of $500 (instead of
the $200 credit balance), its required adjustment would be record as:
Bad Debt Exp $2,790
Allow for Doubtful Acc $2,790

0.0 SRN|FSAGRS
Promissory note AMAGH SNENAN WG AHAFYWH §hmﬁ gnngivTnsant
=1}

(MARY HRmImATRumsiRansigh ishnuiiudumuannapiainmys
SUNUHSIAR

D.
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Promissory Note

$1,000 July 10, 2005
Amount Date
Ninety days After date I Promise to pay the order of

TechCom Company
Los Angeles, CA
— Onethounsand andno/100 Dollars
For value received with interest at the annual rate 12% payable at
Firt National bank of Los Angeles, CA

Sighature

v.Mm.9 MIALSUAIGIRNETe NA ks UEAim ShmmansuamimA
‘Maturity Date of Note AThIGIBn Note {fimsiagnaNRg UM RMA
iy SamimA
-Period of Note ARAGIM{M YMUMAIUAS Note*

Ex: A 90-day note date July, will matures on October 08

Days in July 31

Minus the Date of Note _(10)

Days Remaining in July 21
Add Days in August 31
Add Days in September 30
Manrity date in october 8
Period of Note 90

Ex: A 90-day, 12%, $1,000 note. Interest on note is computed as:
Interst = Principle x Interest Rate x Time
= 1,000 x 12% x 90/360
= $30

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 993
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9.m.9 misgans Suhwalgiehiitoninie g
Ex: TechCom agreed to accept $232 in cash along with a $600, 60-days, 15%

note from Jo Cook to settle her $832 past-due account. TechCom made the follwing
entry below:

Cash $232
N/R 600
AR $832
Ex: When Jo Cook pays the note above on its due date
Cash $615
N/R $600
Interest Revenue 15

Ex: TechCom holds an $800, 12% 60-day note of Greg Hart. At maturity, Hart

dishonors the note .TechCom records.

A/R $816
Interest Revenue 16

N/R 800

99
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RN

GUN&F9 (RYUIS Lopez GUIRBLINNIMIMEIAYIUAIZSISTGEanuray 01,
2004 9 ARAgRINUAIGIHYR mﬁtﬁsmsumﬁgfLUﬁuﬁminﬁHmwégs Rt
mAnASIASamIvAUAMA miyuosigidandpise Shdnpuinnn
wATEMIA S hHIHINSIAIRUR ORIMY

2004

a. WASEMMS $1,803,750 (IS $1475000) HNWUMMA RSN
BMAR n/30

b. BRAANSAMANINN (Wrote off) 8 $20,300

c. §GUMSMI§NHUN $789,200 1G1IGAANS{HIS G

d. miAR[EHSHGE Dec3l, (AvISMSAnsSth 9,d% isAand{pisgudaai
gsms

2005

a. WASEMMS $1,825700 (IS $1450,000) HNWUAMA UASN
BMAR n/30

b. HIARNSAMANIGIY (Wrote off) 5SS $28,800

c. $GUMSMI§NHUN $1,304,800 iFGANNS{RIF G

d. mMiAREHSHGE Dec3l, (vISMSaANsSth 9,8% ISAANS{HIsGUSARI
gsms

Qe

uﬁ]smmnmsswsujmummams Lopez (I{NIURIWO00G §hWB00E? [[{Y
Nsifimewngudiuoislaaminaimu§i«

AUNEFO (AYNS Quisp ISMIAUTAMAGSS $3.5 Million {pligl WooEH
&Dec. 31 2005 AANS Allowance for Doubtful Account 1S B HAES NSTAR{Y
$4,100 181218 Debit4 Quisp mmﬂuémnﬁ Accounts Receivable by Age iﬁgS‘iSﬂ
Dec.13,2005 Boiimud ihwitnigimuusiiannimunghun m'atﬁ“sms
mihsansighiidapuinaaiwigrighl  manwisanniFisgumumuy
MUTUATN YW II1:9 GANSISHAINSIAIRUEGORIMY

TSk
i

)
v
(%
58S
k)
i0
(%
i
13m
9

S
g
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December 31, 2005 Age of A/R Expected % Uncollectible
AR
$296,400 Not Yet Due 2.0%
177,800 1 to 30 days Past Due 4.0%
58,000 | 31 to 60 days Past Due 8.5%
7,600 | 61 to 00 days Past Due 39.0%
3,700 Over 90 days Past Due 82.0%
oy

w

9.Qﬁ§ﬁ“ﬁﬁnﬂ8’1 Allowance for Doubtful Accounts NLBWﬁﬁWﬁﬁﬁthSﬁ@@
Decc. 31,2005 7 i[fI'Lm dj?ﬁﬁﬂLﬁg Aging of Accounts Receivable Method
Y USAAIMIAA{EING Bad Debts Expense 1S5 Dec. 31,2005 2

MUNEEMm  [ut)s Analyah MSNWAIANGANUGRUIUAGSISTGE Dec.

31,2008 {GORIMY

D oV
w

Cash Sales $1,905,000

Credit Sales 5,682,000

Adsuigy muanIuAMSSSNSIiminaEigwissMsSTonimy
Account Receivable $1,270,100

Dr)
)

3]
Dr

_ —

Allowance for Doubtful Account

a0

9. g ubiimiAaERENANGMNURETS Analyah 188]¢ §UANNIIFI0
ANSPUESMS Bad Debts Expense iMWiJ{magimis §ANANRIRIR IMRTY
imy

16,580

a. Bad Debts LﬁfmStﬁﬁ']S@th $8§ 1.5% 1§ Credit Sales ?
b. Bad Debts (i SIAMSAN ST H18 1% IS Total Sales?
c. MIMAMYUAS Aging UMD 5% IS AR Gh@IAeiSsms 2
w.upmARFaRIsMInwmMIANAANE AR §RAANE Allownace for Doubtful
Accounts 1817# Balance Sheet 1S1GHE WOOC wibAIANATANIG 9a
m.ugwfvnﬁﬁﬁtﬁﬁ%smmwmmhmﬁ AR §RAANE Allownace for Doubtful
Accounts 1813# Balance Sheet 181GHg1 WOOG WEUAIINAINNG 9c

998§



1 U MIAN A AANIS U] anAnieniwsSsaainy

NUNEFGE  Kay Breeze, AMYAIS{AYINS Success System MS§ G AN I
[petsivmanniiafwiue:SataNuiNANaY R Success System HIS
SaNurIUGSS $43,853 AdAgINN miztyhisgivoodd wuaNALNS AR i8]
6 Dec. 31,2005 918 $22,720

fn)

9. g ubMERAERE VA NG NGRS Success System 1HE]9§ AN UIF
IAANSS8SMS Bad Debts Epense 181§ §March 31,2005 shwiH{mas §imicu g
NANRPRIRIMHGNIMYIS: (Assume a zero in the Allowance for Doubtful
Accounts at March 31)

a. Bad Debts (i SIAMSANSNNS 1% ISGANUEIIU?
B. Bad Debts [§iSIAMSANSINS 2% ISAR?

V.60 §AD Success System HISAR 1S1GE Jun 30,2205 & $20,250 §hAANS
gwis: IMUNSFAIMAGTSS $100 (HINSIADIIOIN (Written off) [URIRIFISHAMNS
Allowance for Doubtful Accounts i [UH]SEﬁhﬂﬁuf}' March 31,2005 1538 Breeze
tLﬁme{j?ﬁmL@ﬁﬁmmsﬁmfnmis"lghf&ngibﬁ;a utiiminaghigieguana
16110 AANS Bad Debts 181i§ FJun 30,2005 2

M8 Breeze gi{R NN f0en|aY Direct Write-off Method ASTNUAANS
Bad Debt Expense thihiif{m aiifian|ey Allownace Methold Yt amisiphasngig
17

punade  udAamIQsuiaNUURUAMINNIUAREUIS Deshawon
Co. §GQRIMUIS:

2004

Dec. 13  $GRIWA $10,000 60 days, 8% Note iHiUG:ISIIGE Dec. 13
MIRAIG] Latisha Clark SIMINSNINUEWIFHIHT AR IURIMAMSEA |

31 IﬂUG“‘IﬁﬁﬁL&ﬁ‘iuHﬂu”Wi'ﬁfﬁ[f‘lﬁm Accrued Interest IRUMSIAR
8171191160 Note IUAT Clark 18159

2005

Feb 11 SGUMSMIGNANRMAR Clark M{NUIMAIRY SmigmA

Mar. 3  $GMUWRA 44,000, 10%, 90 days Note §:iS1§§ March 3 AR
RIG] Shandi §IMINSNINUYIFIN AR IURIMAIRUMSEAAMNG |

17 $gAWA $2,000,30-days, 9% Note G:isliGEMarch 17 BaMIR
8j Juan Torres §IMIUSNINUYGWIFHIUAR URMAIRUMSEAAMNG |

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 9B 0
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Apr. 16  Torres BRIMINMUAGSIANURIMAIS INUIRUHIRUMIGNH
IR

May 1  GEIOI (Wrote Off) AANSIUAS Tores (umikigIShanng
Allowance for Doubtful Accounts

June 1 MISGUMSMIGNAMKRIMAR Shandi nU{mARY ShmiimA

MUNEED  Shawanee Co. MSHUIRA Petty Cash Fund §S1aN{AUTISIURAIZS
YWATNUIEMIg ARl G AMWnWwingomo Luﬁtjﬁmmhmtimms: s
mAAgF8h Petty Cash Fund iRrumsifAnigiiisiaiie May (The last month of the
company’s Fiscal year) ‘

May 1 Ii]Uf'i Checks $250 tﬁ&ﬁmﬁﬁ Petty Cash Fund

15 1)U Checks IBRIABTISIRE]DIN MUHUE] Fund el

MARUMSGAMWASHEATN: SUMIVIAS Fund G]1g{RigI$450

a. §PAIMA $78 WIUINDAYANRIN TG (Janitorial )

b. §NHMA $63.68 UNUGAMUWIRY (Miscellaneous Exp.)

c. §NHMNAIG Postage G$S $43.50

d. §NHMA $57.15 nUSamuwighilimidmmias (Local
Newspaper)

e. NUIBN Fund St Ridmhisiun $11.15
31  Petty Cashier MSNWMIAND anGiMASSS $293.39 igiaunis
oit Fund ShAnd mivifs FundisligéMay 15 Anséuiting Bigs
LnHmSntmmmmULhU@Jm Fund EEinaiOmBEuOSEamuw
AghuAIN: SMEMIUSW Fund GjunTSIfiy $400 I

f.  §HHR[MAIG Postage 658 $48.36

9. WIS URYTISNS  $38.50
(Business Mileage)
h. SRAMA $39.75 IHUjLAGMSURMIFIGHACES

( Delivery Exp.)
fn)
giimnjubnaménsuiin Byjuida Petty Cash Fund isligéMay 1, mi

o
k)

GInQURUNISIGE May 15 811 May 318hmMIUIRe yugwislitd Fund 1815 91RHAT
19127

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) obo
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NUNaEA  URARANISW] AIANA Kay Breeze IUMI{AYUNS Success
Systems MSggUIMWMINNAGMIUI2 March 181i§3April 11,2005 4 1w
minnasai 1815 March 31 MSUINMD AEANIANGIMANS $77,354 9 MU
uinwmithivsEMIywiaana)ialGanG[mAIUe No. 101 MSUIM

RoRimy

fn)

. Breeze MSimdMD aominsiimmamnsmaisiataonipy

U)SMAIGM $500 IRUMATSMSITMINAIN VUG NHIFIBIHA
AMISIig 1SIARNAANT Checks IRUMSMUUARMYWINWMIAN
QM MSUMMD Checks I:AMIVM{HBIS Sierra Systems
1§

igligéMarch 25 GoimimsunpmMIEaRnNNg  (Debit

Memorandum) $50 NLBTL'J Safety Deposit Box iR Success
Systems MSWTNERUATIM

o

. 181ig&March 26 EMINSUINEN AU ERRANNS ( Debit

Memorandum) $102 ﬁJLB“lt'I Printed Checks :f fU Success Systems
msAghinme

. 18lig&Mmarch 31 HOAINSUNNENIUSARANF S ( Credit

Memorandum) $33 S[NUMIMATRUEISGUMSIFIN Success
Systems’s Checking Account ﬁJLEﬂfJfS March 1S1.

. Breeze AWM Check $128 IRumMAMSIoMisligd March

31,2005 i Gs NS A wr mishiguwis

Breeze MISUNAD NU{MAUIRIFAHUIRUIARNSISIFR March
Anginmsummisiainwminhanmiigiaiie March 1913618
HEU

. annisliaiAlfigiglanGimAIe No.1o1 msuimAssanans

Lmﬁthm $77,845 ( Prior to any Reconciliation)

9.qmjuémfmm:m@mﬁs1mi (Bank Reconciliation) fi QLHhﬁLnULanLU
U Success System 181G1i8 March,2005 ? |

wiusnmiAaEiiunsnEMie  Mach 1912  PMAALNS
Miscellaneous Expense, No 677, mmﬁtmﬁagmmmﬁ ‘i[ﬁ[@ﬁjﬁﬂﬂ§ Inrest

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) obk
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Revenue, No.404 fTUNMMITMATRU{RIFGUMSIFHN Checking Account

fkie March 18124

Gunadc Aamsakigmuis: MumAalgSaminE UG MIYWNRHY
8 Style Co. thywhuminuaigsisligd Dec. 31,2005

a.

utRgmeutiadimdoniiiy sslokie December 191:MSUIN
NYRNJANGIMAGSS  $31,743.70  GIANAMURNANGIDAISIARINW
MIANEAIVNMNNS $45,091.80 |

Check No.1273 IRIUNSFATMA $1,084.20 811 Check No. 1282 IRUNSEA
[MA $390.000 [AiMSiANNNTN ShadisiahuMRvnsisiahie
December 181: Ulg8S{gimsianthuquigial Check i’ﬁmmsﬁg:{mm
191:199 GIANAR Checkfng)ainse Nuo.1231‘B“|S§ﬁLm°'ﬁ $2,289.00 §#
Check No. 1242 it mms%mﬁégs $370.50 Ath Outstanding Checks 181
i1 November 4 Check No.1231 (I STAGISTANUL] Checks RIS
IOV UITN U HAITT W UI2 December {iig Check No.241 1S1§8®1&
msndmaisligjuwis

INQUIRN Check 181akTe December {HiMSIANY)UIUDMYWIAMIAATM
isiah U ROSIAIGME Check No. 1267 IRumsiaimn $2,435 (HIMS
ﬁmﬁmﬁmmdhmﬁumi UG PAIFIGHG Ofice Supplies Uigisiak
URRvT ST SMIARIMGS] A $2,453 |
menanianngdssii pimsmMUEAhyWiNinwMIANE@I 18U
pesEsasmsanmishisiw  eansniRuiimi(guguEOIM
9 BEARANNSYWANSEAMA  $749.50 IRumMUMANgEh NSF
Checks $732 iU Titus Industies SHUEQMIAAAIYS$17.50 igiuhif:
SinnandZaganngywis)afmsiaymatss $79.00 Anigihaygiom
1ag)itAl Checks Gi[J{MATY Style SSmSAAMUAURMINNFIHATINNG
YSINUGGUMSIQWMIANAGAI

GEARANSISYW MSUTMMD SMINSUYNMNGIMANSAHATESESS
$20,000 191GAANS NP BSAGIHETISY BMIARIGINNAYUYUGIN:
$20 (Collection Fee) anU]s

151G 3Dec. 31, Style MSIFIMATSS $7,666.10 1FlhAtsinmmiuigyig)a
igtmArsigsmsuipmisighinwminnasimishig Dec. 31 191218
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9 ubMINE NG MINNURETS Style 191218168 Dec. 31,2005
viusmiaagRiuGNsMichgivooin: 2
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SRHA
aa a Y . Y V
LS Soigiemnss

.9 grsganiEieasEs
r.9.9 Swysw

oS AméSmenspwam IRupsRsiapeAE B aRRidhimI
#UAAY (Raw Material and Work in Process) U{fit(] sm'smﬁmmﬁmf% ( Finished
Goods and Merchandise Inventory )
M.9.9 {viswii

fugﬁms@ﬁ‘m% Goods In Transit, Goods on Consignment and Goods Damaged
{j Obsolete ({BTISMNANEAY )Y MNORETISRIOAAYIM SHNSEOEH Raw
Material, Work in Process % Finished Goods Inventory ity

Al igiSsinasEs
[.19.9 mingaff v isigifivmdn
AnniswinU§l Ahmst:Rinmuiehd mnagmi SWiqwminhug
RUY Bigs ﬁmsm::ﬁ}ménmmghmmumtw mﬁﬂ[‘ﬁgﬁj{}ﬂt}gmmnﬂmﬁm‘gtﬁﬁ
7 SR8 N badmemsiivi
nswisw i Rupinsmiiimaopbasmaio§iin: Aluisag
1ol LSLU (Perpual Inventory System) §ﬁwﬁgm§ﬁmymmﬁnﬂfﬁ ( Periodic
Inventory System)
-ms?ﬁmw%gmamgﬁﬁgsq SRR SR AWRYANDIM RS
Allian g hnnamatagh
mmLms B U Smitumsaiygn WSy URAmI
AQNGHAMENANIUAD YNSIWAEY §8MUIAsIS:
AU hiEyY
3?EmLﬁmmUsmmUs
i’ﬁﬁﬂLﬁﬁS nLUmemm GEMIRUMUSTAMNAMN PUNARW 1
munimaifivy §8muingiscnsyoths ulg igind muniAtii
¥ ’“lU?ﬁﬁﬂLNIS“é§mfﬁmm8§mUmUﬁHSIﬁLﬁfmStﬁm"meiﬁ?
wigig gigsthugin $8minuisivmiohm S édminmiduiafhdman
UIAWiA
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. fﬁmeﬁmthm WiGMYs
ifanags: mfimadim:éin Rouwsmuvhgenfmaumiyh sio:
goAMMN  yhpiAgsSmituiapsamsiawmanmn  Shiuthfivashmsiany

iedihifiey §SmiiAasisinsgoths H kg 8§ 1Y g tnﬂh Sapndiyw
Gssthifiy muifian]agis: ¢3miRnEmgusmmuiavha ShginsianAon
ifimysiavpaonaitn gig: $8midmuisiuiighym AmélmiRupinsiadmgn
YAYSIAURN

wifan{yunueys

ss: Shunaiifiu muifian IS ARG G UMIANNSIA
WRAMMNYS S

2Tt
p(¥)}
@
<
n
=B
=
@
=
@
-
> ¢

+@ D

Cost of Goods Available for Sale

Average Cost Per Unit =

Number of Units Available for Sale

f.19.9 M maimmansuaigifsu§ i Inventory Costing Tilustration)
1i[MEIS: ANARH STUATUNRARY Trekking AS{NUI2 Aug. 2005

Date Activities Unit Acquired Units Sold Balance
Aug. 1 Beginning Inventory 10 units @ $91 =$910 10units
3 Purchases 15 @ 106 = 1,590 25
14 Sales 20 units@$%$130 5
17 Purchases 20 @ 115 = 2,300 25
28 Purchases 10 @ 119 =1,190 35
31 Sales 23 @150 12 units
Total 55 units $5.990 43 units

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) obY
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Mg §inciigd (Perpetual Inventory System)

i .fﬁmLﬁgﬁm‘ﬁm ey ( Specific Indentification )

muRAansighpsisasuinm ahn aadinmy ov RUBSHSMSUA
(EN) ﬁmmﬁm@m{sﬁgAug 28 8k 5 iﬂﬁﬁjd}ﬁﬁﬁi@@ﬁtsﬁgé“f 17 Aug. 4 Aug.14
AR 8 units @ $91 §4 12 units @ $106 91 Aug. 31 IUARAMS 23 units UIgHIG)H

MIANNSIA COGS §4 EN M1SHTARIMY

Date Goods Purchased Cost of goods sold Balance
Aug. 1 Begining balance 10 units @ $91 = $910
3 15 units @ $106 =$1,590 10 @ 91 =
15 @ 106 = 2,500
14 8 units @ $ 91 2 @ 91
12 @ 106 = $2,000 3 @ 106 = 500
17 20 @ 115= 2,300 2 @ 91
3 @ 106
20 @ 115= 2,800
28 10 @ 119= 1,190 2 @ 91
3 @ 106
20 @ 115
10 @ 119= 3,990
31 2 @91
3 @106
15 @115 5 @ 115
3 @119=2,582 7 @119=$1,408

$4.,582

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) oL
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2 Iian|GUYSIOMYS (Frist In-First Out)

Date Goods Purchased

Aug. 1 Begining balance
3 15 units @ $106 =$1,590
14
17 20 @ 115= 2,300
28 10 @ 119= 1,190
31
A IR an]ey

Aug. 1 Begining balance
3 15 units @ $106 =$1,590
14
17 20 @ 115= 2,300
28 10 @ 119= 1,190
31

Cost of goods sold

Balance

10 units @ $91 = $910

10
15
10 units @ $ 91
10 @ 106 = $1,970 5
5
20
5
20
10
5 @106 2
18 @ 115=2,600 10
$4.570

GIUIMWIGMYS (LastIn-FirstOut)

@ 91 =

@ 106 = 2,500
@ 106 = 530
@ 106

@ 115= 2,830
@ 106

@ 115

@ 119= 4,020
@115
@119=$1,420

10 units @ $91 = $910

10
15
15 units @ $ 106
5@91=%$2,045 5
)
20
5
20
10
10 @119 5
13 @ 115=2,685 7/
$4,730

@ 91 =
@ 106 = 2,500
@ 91 = 455

@ 91

@ 115= 2,755
@ 91

@ 115

@ 119= 3,945
@91

@115=$1,260

obd
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w i QIR § (Weighted Average)
Date Goods Purchased Cost of goods sold Balance
Aug. 1 Begining balance 10 units @ $91 = $910
3 15 units @ $106 =$1,590 25 @ 100 =2,500
14 20 @1001 = $2,000 5 @100 = 500
17 20 @ 115= 2,300 25 @ 112=2,800
28 10 @ 119= 1,190 35 @ 114= 3,990
31 23 @ 114=2,622 12 @ 114=$1,368
$4.622
mamégsuifmuitian(ag (WA) A
Purchases
Aug. 3 Inventory $1,590
A/P $1,590
17 Inventory $2,300
A/P $2,300
28 Inventory $1,190
A/P $1,190
Sale
Aug. 14 AR $2,600
Sale $2,600
14 COGS $2,000
Inventory $2,000
31 A/R $3,450
Sale $3,450
31 COGS $2,622
Inventory $2,622
Gam muifian]ey s1FIFO 8 LIFO mindmSPsyig AgidiamuAioak
1r01S R
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n.v.m &§nnisifanyn§hidhdimwmnhdigig
( Finanacia Statement Effects of Costing Methods)
TREKKING COMPANY
For the month ended August 31, 20xx

S. FIFO LIFO W.A
Income Statement
Sale $6,050 $6,050 $6,050 $6,050
COGS (4,582) (4,570) (4,730) (4,622)
Gross Profit 1,468 1,480 1,320 1,428
Expense (450) (450) (450) 450
Income befor Taxes 1,018 1,030 870 978
Taxes(30%) (305) (309) (261) (293)
Net Income $713 $721 $609 $685
Balance Sheet
Inventory $1,408%$1,420%$1,260$1,368

mBmauagu§imumuAane (Periodic Inventory System )
A.1f rnfEginnAMATAZA (Specific Indentification)

Aug. 1 Begining balance 10 units @ $91 = $910
3 15 units @ $106 =$1,590 10 @ 91 =
15 @ 106 = 2,500
14 8 units @ $ 91 2 @ 91
12 @ 106 = $2,000 3 @ 106 = 500
17 20 @ 115= 2,300 2 @ 91
3 @106
20 @ 115= 2,800
28 10 @ 119= 1,190 2 @ 91
3 @ 106
20 @115
10 @ 119= 3,990
31 2 @91
3 @106

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) omo
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15 @115
3 @119=2,582
$4,582
minAimIgsuiimuitian|ans: (s1) A
Purchases
Aug. 3 Purchases $1,590
A/P
17 Purchases $2,300
A/P
28 Purchases $1,190
A/P
Sale
Aug. 14 AR $2,600
Sale
31 AR $3,450
Sale
Adjusting Entry
31 EN $1,408
COGS 4,582
Purchase
B/

& om ma?ﬁmpg FIFO LIFO §% W.A MIARMES

NHINIS I
3.?EmLﬁgqmqsmmqs (Frist In-First Out)

Date Units Cost Per Units
Aug. 28 10 $119
17 2 115

E/1

5 @115

7 @119=$1,048
$1,590
$2,300
$1,190
$2,600
$3,450
$5,080
910

SUiiR AdigamuAIno

Total Cost
$1,190
230

$1.420

COGS = Cost of goods Available for sale — Ending Inventory

= $5,990 - $1,420
= $4.570

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) ome
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A IRANGUIMWIGMYS (Last In-FirstOut)

Date Units Cost Per Units Total Cost
Aug. 1 10 $91 $910
3 2 106 212
EN $1,122

COGS = Cost of goods Available for sale — Ending Inventory
= $5,990 - $1,122
= $4.868

w IFanAIUTIEeYS (Weighted Average)

Cost of goods Available for Sale

Average cost per unit

Number of Units Available

= $5,990 /55 units
=$108.91/unit
= = 12 units x 108.91

= $1,307

COGS = Cost of Goods Available for Sale — Ending Inventory
= $5,990 - $ 1,307
=$ 4,683

.o s EBIHS|HHANE2IEBESES (Inventory Control)
f.Mm.9 6§sﬁfsm§ﬁ (Inventory Turnover

HSDAIS A I U Uuin N
o Aghmywngist Aywgld

an

dgspuiduputls  miugmidmésm

COGS

Inventory Turnover =

Average Inventory

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) omb
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(B + EN)

Average Inventory =

.M. GgsigunmyRughywauisvgh

(Number of Day Sales in average Inventory )

HeMHIS: MM TUMANGSSIghuny RUEHIma O
mIUASSMakywauUnEa (1)

365 Days
Number of Days Sale in A/l =
T

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) omm
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RSN

AIUNE§9 :Lakia Corporation MSNWmiANANEgSwaiAnmiuA Samidmisi
ARAGINBIUGUISNURIUAR IR UIUNZSHTORIMY

Date Activities Unit Acquired Units Sold
Jan. 1 Beg. Inventory 120 units @ $6 =$720

10 Sales 70 units @ $15
Mar. 7 Purchase 200 @ $5.50 =1,100

15 Sales 125 @$15
July 28 Purchase 500 @ 5.00=2,500
Oct. 3 Purchase 375 @ 4.40=1.650

5 Sale 600 @ 15
Dec. 19 Purchase 100 @ 4.10=410

Total 1,295 units $6.380 795 units

Lakia SO AIUAgR§RnGIgWY wERGHEM (Ending Inventory) 1§ 500
units ARISIZENS 400 units MSEARMIGMISTGE July 20 §4 100 units 1§)aMSYAT
m1§m'isﬁ'§§ Dec.19.

S0 GIANNATAEIIRGR[M (Ending Inventory) RuigiluéSmitums
iGEN (Cost of Goods Sold ) MWIH{M ﬁ?ﬁﬁﬂLﬁg@GSﬁhtLﬁﬁH
a. Specific indentification
b. Weighted Average
c. FIFO
d. LIFO
pMEFY : guimafinsaRmuIUaIRYTlS Ryder Co. IRYJANNAIA

Inventory Trunover mmﬁgﬁmoo& SkWo0oc S Day's Sales in Average Inventory
isighgivood ShWo0oc?

2005 2004 2003
Cost of Goods Sold $643,825 $426,650 $391,300
Inventory( Dec.31) 96,400 86,750 91,500

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) ome
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AIUNEEM : Rod and Roy Co. MSNWMIANANUgRUGHAMILVA Samidm
ANAGNGIUGUIS N UR AR UITAZSEoMEY  [AvTismsiRaTand
L‘m ffﬁt‘%ﬁﬂLﬁg‘ Periodic Inventory System 101 WISHAGH{M 300 units ARIN:AS 100
unuts MSEANAUMIGMIgwaismiGmiRhohimwuRa

o
a bl a

snngiAnnam§iohim ShigidvsuSmitumsmuaiom shwndimain
RO
a. Specific indentification

b. Weighted Average

c. FIFO

d. LIFO

Jan 1 Beg. Inventory 200 units @ $2.00 = $400

Mar. 7 Purchase 440 @ 2.25= 990

July. 28 Purchase 1,080 @ 2.50 = 2,700

July. 28 Purchase 1,080 @ 2.50 = 2,700

Dec. 19 Purchase 320 @ 290 =928
Totals 3,000 units $7,706

MUN&&EG : Parker Co. ‘i[ﬁ[@ﬁi[}iﬁgﬁj Sﬁ Perpetua Inventory System 9
AmsakimuisihimafigSumind SadmahAsugivoodgoatimy

Date Activities Unit Acquired Units Sold
Jan. 1 Beg. Inventory 600 units @ $44
Feb. 10 Purchase 200 @ $40
Mar. 13 Purchase 100 @ $20
15 Sale 400 units @ $75
Aug. 21 Purchase 160 @ $60
Sept. 5 Purchase 280 @ $48
10 Sale 200 @ $75
Total 1,340 units 600 units
fn)
9.AOANSA Cost of Goods Available for Sale 881 Number of units Available for
Sale?

B.AANNI[H Number of units in Ending inventory ?

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) ome



1 U MIAN A AANIS U] anAnieniwsSsaainy

M.AANSNUA Ending Inventory tmthﬁme{j?ﬁmLﬁg FOFO, LIFO, SI (Gam
DAMIBUMSUAIBMES 500 units MSEAl§REEM 84 100 units 1g)a
msuRimiEmislié march 13) Shifianiag WA

G.ANNSIA Gross Profit ﬁjpﬁ?ﬁﬁﬂpﬁﬁuwﬂfﬁmmsu@mtsﬂghf{mﬁm
21RI65 ?

8]

UNE§d : Elfrink Co. mUmHmmmﬁsﬂnﬁmMOOd tywiiaw§iisiy
January 1. 6,300 units I UM SIGIEY $35 gﬁﬁtﬁtﬁhn”ﬁ [petsmsigmiugn§
¢Smuiguisiahgibood §oahimy

3

Jan. 4 10,500 units @ $33
May 18 13,000 @ 32
July 9 12,000 @ 29
Nov 21 15,500 @ 26

esosBmauasuimumuAang (Periodic inventory) 4 181GE
Dec 31, 2005 MINUThATYRMSUMMS NSa§hH 16,500 units 18T IARYNRY

Qb |

9.A0ANSA Number 84 Tital Cost of units Available for Sale ghgjlﬂooa*

V.AANRKIA Ending Inventory and Cost of Goods Sold fUmeJﬁlEJOOd iwid
11 fﬂi?ﬁﬁﬂlﬁg FIFO,LIFO and Weighted Average

UNEEH : True Blue Corp. MSAGEMIUAIZSESS 5,500 units AUEATY $45

h JWHAM QREIv00d iwmihis: msmﬁ?n"ﬁﬁs% Opreating Expense

SS $6 nhmﬁnmmmmsmmumﬂ nefs nsoviRsthywia§fifvtyl
5SS 600 units SumiGnUigUSUUIG)ARTRIMYIS:

C.'3 =423

30

Jan. 1 Beging Inventory 600 units @ $18

Feb. 20 Purchase 1,500 @ 19

May 16 Purchase 700 @ 20

Oct. 3 Purchase 400 @ 21

Dec. 11 Purchase 3,300 @ 22
Totals 6,500 units

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) omd
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Sy

9 {JubMuUIG)u Income Statement Mt an{ay FIFO, LIFO and Weighted
Average INWHSJEUENIUSTEA Cost of Goods Sold mf{ﬁﬁmlﬁgéqwﬂ ? (vt s
v fﬁ?ﬁﬁﬂ“ﬁg Periodic Inventory 11U System Income Tax iU ﬁj[ﬁﬁtﬁ‘ SHISH{M 30%

1.1 Income Statement Shiu(yuthigogomeitian|ynuhdani Gds
i True Blue MISMIRUIU S SIMIRATIsHIZSSmitumsFmynu

mifwsannwyd ShanniviigiRunsghgmunsifiaggy FIFo, LIFO

[N Y
al

G sthiginveu§memoumsmnAsigi

AIUM&FR : Laker Company MSIEMINWwMIANANMIUH §hmidmivagsis]

Date Activities Unit Acquired Units Sold
Jan. 1 Beg. Inventory 140 units @ $6.00=$840
10 Sales 100 units @ $15
20 Purchase 300 units @ 5.60=%$1,680
25 Sales 250 units @ $15
30 Purchase 100 units @ 5.00=$500
Total 540 units $3.020 350 units

Laker MSIHHINAUNSAEH Perpetual Inventory System 9 s §RGH{M®S
190 units FRISINS 100 units NSUANMIGMISTIGE January 30, 70 units MSHADN
Midmisligd January 20 84 20 units 19)amssAT R ERItuEM
snn griinnain§ioam ShigiduéSmitvasumomihwndimain
Robimy

Specific indentification

fxﬂL J
Weighted Average
FIFO
LIFO

o 0 T ®
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puMASE - hwidimafdnsisiatiiumadn gafmny)uin)u Income
Statements mmw:‘i“ﬁmwﬁﬁqsm:mméfz Januaryd fJ8ATN Expense 8
$1,250 S4 Income Tax 18 M0%

a0y

o fifiangywamituegumsimAdinnmidsthiig 2

wiRmAGIMNMMYIEAN]A] Weighted Average B1SMIGIAG: 1SToIRIHNAIR
fn{ey FIFO and LIFO gtinkinm?

midaisthigiiuéSmyumsmnAsigiadsuemmagdm  Aiaan]ayw
pmigu§hegumssiimadinnmigisthiaia

un& e : Cruz Company Msifimesifian( LIFO ghmifanaAlg
mumzs Shmmwminhgoakimed  petisisshnsifmmansmadie
shmmmumasmmmﬁsmmumﬁymmuﬁj FIFO @ik nhtﬁmumﬁtﬁ
nuiuaeygwiiifian(y UFo iRugsm s i

2008 2007
LIFO Inventory $160 $110
LIFO COGS 740 680
FIFO Inventory 240 145
LIFO COGS 660 645
Current Assets (Using LIFO) 220 180
Current Liabilities 200 170

[

9.GIAANSNA Current Ratio, Inventory Turnover and Day's Sale in Average
Inventory fS{IUEIVO0G i wid{m fb@tmsz{f?ﬁmLfQ LIFO and FIFO

L.gHEMITApNWSIUgRURREANG SingmigansanSuigs

UM 90 : Fora's Gifts MSNWMIANENF S WU UGUISRTNRIMYY
et sHimauisu§imumuanng méﬁqﬁmmwm:ﬁmﬁnsms 150 units
IR0 50 units MSyANAUMIGMIYWITRRGIMWIRS

fn)

o gifnndm§ichim fuigivédmitvashiom i iLUmediuﬁﬂLﬁJ
RORIMYIS:

v

e. Specific indentification

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) omd
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f. Weighted Average

g. FIFO

h. LIFO

iRl yywamituegumsmASIaNm AUhitE 2

Jan 1 Beging Inventory 140 units @ $3.00 = $420
Mar. 7 Purchase 300 @ 2.80 = 840
July 28 Purchase 400 @ 2.50 = 1,000
Ocr. 3 Purchase 550 @ 2.30 =1,265
Dec. 19 Purchase 125 @ 2.00 = 250

Totals 1,515 units $3,775

AUMEE99 : Aloha Company T[ﬁ Y0 ) v M Sy Sﬁ Periodic Inventory System

AmsakimuisiimafisSaminih SamifmanAsigiuood §oalmy

ate

Jan.

Feb,

July

Aug.

Activities Unit Acquired Units Sold
1 Beg. Inventory 700 units @ $55
10 Purchase 550 units @ 56
13 Purchase 220 units @ 57
15 Sales 900 units @ $90
21 Purchase 270 units @ 58
5 Purchase 445 units @ 59
10 Sales 750 units @ 90
Total 2,185 units 1,650 units

a0

9.7NNNA Cost of Goods Available for Sale and Number of units Availble for
Sale

B.AANNI[A Number of Units in Ending Inventory

M.AANSA Ebding Inventory tmthﬁLmdi?ﬁﬁﬂLﬁg FIFO, LIFO and S.
(Gan: hamiBunsuAIGmNS 700 unis MsuARm§EEum {8 500
units  MSEANMIGMiISHi§Glanuary 10, 220 units MSyANMIFMISIiGE

>

February 12, 200 units MSYAAMIFMISIGE July 21 §4 30 units 1§)aMSHA
fimigmistigd August 2 Shifianiag wA?
G.AONSUA Gross Profit ANy SywiRumsuinmisiahaioném

NI ?

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) ome
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SRHEIE
HSRR:|R6Y (R6YSBEs RETLNSSBNS

3.9 {ReyHSHBIBES (Plant Assets)
G.9.9 SusySus (Definition)
AthignjungFaspwamitiamoms ylismams Shwmsmwmundimes
Waigwgy ([gnuaguaes: pinsadimaisiahuiviminhagmisai
ny 1WAt SheguasimAGImIEm:tyain Amnm s fanan:
G.9.19 IG5 uIuai[g njIAYISH ( Cost of Plant Assets)
P|antAssetsLﬁfmsmtﬁﬁmfﬁpéﬁ%ﬁtﬁmuﬁimsﬂtmm‘t’ﬁm@m’m yh4 1

ZCL

Ruissunsgoths igiuahiAwu sﬁmsmnnmmnznﬂmghmjn S (M
Batmsgu muiommignigi Samiamnanachity)d
A. 8 (Land)

gnomsmu ighnnmminainn fauhngnits
Land. L XXKX
8. mjgﬁ (Land Improvement)
igifuhsnsEoth myaPWIEHIGN wh guuny Huinuidiise
fm AigumAens Sufindduymidss
A.HIMT! (Building)
RN MO 8
igifsmminnzuns 58mag i5iAuE igdutiany optmsml vhng
uAlEIE RN
Armhamiahg
Hemminuns opuanhnh gpumsmu IgAsylmmi fnmmua Ul

o

0o

-y
=
pu(v]'}
<
c
a
=
T
0

<0 O
3
=
-y

2CY
<Qp

3

«C3
a

ZCL

==

EULﬁﬁﬂSnJ iﬁﬁﬁﬁms UﬁﬂS Iﬁﬁi%]ﬁ Sh
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¢.9.m miGamuwuiguieliiye jeu Ay G (Addititonal Expenditure)

iIsinuiugnungituifaasEnwasmfimain: NISMIgANHaUSo
U6 iwagieimg ot wuhnsgom: adana muginan thauhity
"%Lai UUﬁLn']ﬁusmﬁﬁmnmemU IRunagmnAHI hEsmSRREnud
iFRmu MY uslgismAsntusgRg:e mu:gtsismisamu
FUHAIHINSTANWMINNNNE Expense 1s1aRAGHMY Gweaim iGigiEuls
misamuwighlignjungi: nssni msﬁﬁm'ﬁ "m;fuﬁ mﬁ{mj MIRRTUNY ymi
mmunmf]hvsmmmsmmmmmmms IR WMy Umgﬂnmmmmmh
msmipgn  digiuismibamwdhna:  Shginsiaymalnigitev
Lgmjmﬁgtm:mgmsjm
G.9.G m:c'}ms [jeuRYM{[Y (Lump-Sum purchase)

migmignjunygthiay  MAawmsigiusiinuiduienjunghiis pimsa
Fmakuivaminhiagwy aaaiihis: mivkioamigifuiamativaignjunys
yus lnLnfmSHﬁﬁ 9‘]§ﬁﬁf‘§§ RN ARIURI§ ]I AYIS

2NIAN: Oakley MSIFMIGHH{MA $90,000 W{NUMIFMIFNjUAYMIAY
ghtm:ﬁg@ﬁy Land 1S $30,000 Land Improvements t18 $10,000 §% Building
#18 $60,000 4

mituhioaigifuienuayHadinnsgonigmys

King of Plant Asset Market Value PecentAllocated Cost
Land $30,000 30% $27,000
Land Improvements 10,000 10% 9,000
Building 60,000 60% 54,000
Totals $100,000 100% $90,000

G.9.t mﬁmﬂ:tﬂifﬁ"[ﬁ njmﬁggﬁw ( Depreciation of Plant Assets )

Jinn: AndiSmismivaionisfv waienuagiwanuitheamSUiAe
shGAMU (Expense) iﬁnhng‘jﬁ{ﬁnnﬂtsijmUmmStLULmﬁjiuﬂ

-nptumﬁoﬁgmmwmmmoms igiiutiyl  (Historical Cost) “?Em“
AIANQS (Salvage Value / Residual Value) MM UTH{MES (Useful life) ShiGAN L
0. (Depreciation Method )

Hanhoewsifs  imnuisadndawaiaiiaghociabywdss
UM :uAvEIMm

aAN
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A i an{aglin 161 (Straight-line Method =80%)
muiianas:  @imswivhisavTnansamwiinn:igd smiemshgam
ANNISWISYW IISHWM UIURIE NJRUAYIN

( Historical Cost — Salvage Value)

Depreciation Per Year =

Useful life

Historical Cost

Depreciation Per Year =

Useful life

2N AN SFMAASYWISHGE Jan. 12001 ghaly $10,000 WIWHS
s sWM UM AUAINS &g ShalumAaniMsSss $1,000 9 Mrisis:
HinsmiMNsansth MonsusamMnBUaéSMMS 36,000 Units ARYWASH
inisswmuBim e g §igs émnwﬁm:xﬁm‘?&ﬁ?‘sm:gﬁgwﬁﬁ% |

(Historical Cost — Salvage Value) (10,000 - 1,000)
Depreciation Per Year = - = =

$1,800/Year

Simsmnimuihsinn:uoigipinsnuigoanhims

Year Depreciation Depreciation Depreciation  Accumalate Book
Cost Rate Expense Depreciation Value

(H.C-S.V) (100%/U.L) (2x3) (B5+4) (HC-5)

2000 - - - - $10,000
2001 9,000 20% $1,800 $1,800 8,200
2002 9,000 20% $1,800 3,600 6,400
2003 9,000 20% $1,800 5,400 4,600
2004 9,000 20% $1,800 7,200 2,800
2005 9,000 20% $1,800 9,000 1,000

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) oCk
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ka}{}

mitnaghighiliinn:ihasisighgiSyws

December 31,2001.2002.2003.2004.2005
Dep.Exp. on Marchine $1,800
Acc. Dep. $1,800

AN{ATIAN SMEGSSRAMBRUARN (Units of Produvtion Method =7%)

muihian]agis: wiasivhioavTnansamuwiinngighAgRmannis )

Syws Amdwinada@aismmdmatggunygn: Banpas: Aaglendh
MIANNSUATON:ARYWRAMR U RS UM YS S

-—
=30

( Historical Cost — Salvage Value)

Depreciation Per Year =

Total Units of Production

Historical Cost

Depreciation Per Year =
Total Units of Production
2nian: RNSFMASywisigs Jan. 1,2001 ARATY $10,000 SAWHS
AN SHMWMUIHMUIURINS &7 Shalgm ﬁmmmméégs $1,000 9 147818:
HINSARTMINSANSh MoNSUURMNRNESSMMS 36,000 Units ARYWAGH
inpUisHWM B eI ash | |

(Historical Cost — Salvage Value) (10,000 -1,000)
Depreciation Per Year = = = $0.25/unit
Total Units of Production 36,000

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 9Cm
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Gimsmnamyihsiinnuoigipinsianudgonimys

Year Depreciation Depreciation Depreciation  Accumalate Book
Cost Rate Expense Depreciation Value
(2x3) (B5+4) (HC-5)
2000 - - - - $10,000
2001 7,000 $0.25 $1,750 $1,750 8,250
2002 8,000 $0.25 $2,000 3,750 6,250
2003 9,000 $0.25 $2,250 6,000 4,000
2004 7,000 $0.25 $1,750 7,750 2,250
2005 5,000 $0.25 $1,250 9,000 1,000

Dl

minaghelilinnhagsisiohgiSywy

2001 2002 2003 2004 2005
Dep. Exp. On Machine 1,750 2000 2,250 1,750 1,250
Acc.Dep. 1,750 2000 2,25( 1,750 1,250

ﬁ.?ﬁﬁﬂLﬁgUgwﬁIUﬁMthi (Double Declining Balance Method =4%)
muiliangis: simanbamwinn:upmannisSyws  Ans§uiis]
IRYMRYR SNwUTn s o iagsisl sisimannsujun ?ﬁmLﬁgts:ﬁL&;i@J
ihanN SR
-Straight Line Depreciation Rate
-Double the Straight-Line Rate
-Multiple this Rate by Beginning Book Value
2niaN: IANsFME A sywisligd Jan. 1,2001 ARETY $10,000 FAWNS
AN SO WM NITMIURINS Eg) §ﬁﬁ%’gmﬁﬁ3mmé186§s $1,000 4 1A1SIS:
pimsimgMIhsansth momsuuamniBadSmms 36,000 Units ARYWASH
INUISHWM UBmasiuan Y | |
-Straight Line Depreciation Rate = 100% / 5 = 20%
-Double the Straight-Line Rate = 20% X 2 = 40%
-Multiple this Rate by Beginning Book Value

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) OCC
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MNAMUM SN UCIRHTNRIMY

Year Depreciation Depreciation Depreciation  Accumalate Book
Cost Rate Expense Depreciation Value
(2x3) (B5+4) (HC-5)
2000 - - - - $10,000
2001 10,000 40% $4,000 $4,000 6,000
2002 6,000 40% $2,400 6,400 3,600
2003 3,600 40% $1,440 7,840 2,160
2004 2,160 40% $ 864 8,704 1,296
2005 1,296 40% $ 29 9,000 1,000

mitaagighilinn:ihasisighaiSywad

2001 2002 2003 2004( 2005
Dep. Exp. On Machine 4,000 2,400 1,440 864 296
Acc.Dep. 4,000 2,400 1,440 864 296

w. ?ﬁmLﬁgm%Qﬁfs@ (Partial Year Method )

[gjeungiwsnuity  pimsiadmisiptinuimn danudsoinaiagism
uiegl yghgiiisss phmdhisaasiansignduniafaondmathiany
Partial Year Method IgnaRmifinniglil{gnjunAyiney putisimsanuinnal
it ﬁﬁfﬁjgﬁ‘&tﬁﬁ@@éﬁ“g&%tﬁ@@ Oct. 08,2000 (N imsinnzisighg 2000

N2
[J

Mm@ RyhphimisaQgoaRimes

($10,000 - $ 1,000) /5 Year X 3 / 12 = $450

111§ & (2005) asgAt{gNjRIAYISAIMSIAINURIOINISTGEIun 24 9
miaanSugliliinn:isiakgivnsgonuigmys

($10,000 - $1,000) / 5 year X 6/ 12 = $900
G.9.5 mihwalgiglhinn:igiiien (Reversing Depreciation )

ishnuiRumwmu yaigmas anuiugnjurgmsmiuyguisiinua
yeis: utmanidupiiinnhnsmipyuisimuin:ine isiaheninan i &
shtisiohg woou mﬁm@émﬁigmﬁﬁﬁnﬂmmsﬁm’mioo i¢ Shtasio:
msmuiimarms ¢giig)ad i uTnaniiuptin s ¢g §onkimys

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) oCH



1 U MIAN A AANIS U]

(Book Value — Reversed Aslvage Value)

Revised Remaining Useful Life
($6,400 - $400)

= $1,500 / Year

4year
G.9.0 ﬁ‘lﬂm:UﬁtG‘lm[ﬁnjﬁjﬁq‘gﬁw ( Disposals of Plant Assets )
nsInaRuywess |

BU{RYU]S iy oI mism  ukIo U Si O AYIt:
INUIIUAIZSMISEOM: AIRTOT NAIUIYLIUINS
Gmifes "
A.MItMa0 g ngmag;ﬁw ( Discarding Plant Assets)
MU IOUSUUAYIW NN AiRnnSIgIISnUIR g NjURYISIH
muymuiiimanah guhnspiunsdfupipeisie)aniw  fatnhig)ah
By AhmsalymARInNUEIR URIANSAGIIS]AGRY

2NN (FNjUAYYWESIGity $9,000 fapimsiatSanst msalyma
aIAntsuUiNimashiotiwg mindmisiinaiguin vl ud

Accu. Dep. On Machine $9,000

Machine $9,000

Rwiima e auInhaIGRIL wght fasInsHwmMUITIma
EG thfmeiﬁﬁmLﬁgmm:tﬁi Shipimsmim Ui simARAMUE Y 1M
ARMTNSHGORMY

Julj 01 Dep. Exp. On Machine $500
Accu.Dep. $500
Accu. Dep. $6,500
Loss on Discarding 2,500
Machine $9,000

2. MIUATENunRYISWw (Selling Plant Assets)
2I0N: B8] Sywmsigity $16,000 JRwsiinn yAUSIUATY $12,000 §
[ f{i?ﬁmLﬁgfimztﬁ: Hnsuoigins $4,000 M{ptMSUAIGMIFTMISTE §March 31

9k3
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AINUANS $3,000 ( Proceeds = Book Value)

March 31 Dep. Exp. On Machine $1,000
Accu. Dep. $1,000
Cash $3,000
Accu.Dep. 13,000
Machine $16,000

AINUANS $7,000 (Proceeds > Book Value)

March 31 Dep. Exp. On Machine $1,000
Accu. Dep. $1,000

Cash $7,000

Accu.Dep. 13,000
Gain on Selling $4,000
Machine 16,000

-AIGNUAMS $2,000 (Proceeds < Book Value)

March 31 Dep. Exp. On Machine $1,000
Accu. Dep. $1,000
Cash $2,000
Accu.Dep. 13,000
Loss on Selling 1,000
Machine $16,000

2. Mt :§i{gNjeuAyIiW (Exchange of Plant Assets)
mugn g chgighifigifidiegumssignuayduwigiig)ad alysh:gna

v

BJiIN:D Trade in Allowance IRIU[FINSIAGHNIDSUjUAYON TR

s SlanavTnaniiuisian i yg:pinsimgnamhabmauiy ikdje
1 Shaly e njngdio:

- Trade in Allowance > Book Value Gain
- Trade in Allowance < Book Value Loss
- Trade in Allowance = Book Value No Gain or Loss

Mg unyispimsiatoniommfmianas
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AIANG 9

M GRR U SUAMAIE)RA  (Similar) MINEIS:$ ¢ UANUEUY
(Loss) @88 $GUANUIGIANMIG (Gain)

AIANGY

MIEAEUNSUAMN:SE  (Disimilar)  MITNEHS ¢ GUAN U AUY

o
5

)

(Loss) SHGUANMIGIANG (Gain) FRiR

aqinN:  (RETiSywsIEmith:gl od Machine 1UaIgsiiumnsigiiy
$36,000 SUHMNYAUSIUAIGNJAURYIIIASISIEN  $20,000 §“£:1Lfsjfu%§asufmﬁ
[MA $33,000 1558 UMS New Machine St e SalgdanI $42,000 U $52,000
1 MISRUUR@ASING ynnnsgoaimy:

Historiecal Cost $36,000

Acc.Dep. (20,000)

Book Value 16,000

Cash Paid 33,000

Total $49,000 > $42,000 (New Machine)
Loss = ($7,000)

Historiecal Cost $36,000

Acc.Dep. (20,000)

Book Value 16,000

Cash Paid 33,000

Total $49,000 < $52,000 (New Machine)
Gain = $3,000

mIARAN MM :§ins:A
AIN2H (Loss)

New Machine $42,000

Accu.Dep. 20,000

Loss on Exchange 7,000
Old Machine $36,000
Cash 33,000

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) oCH
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-AIANSInNgm (Gain)

New Machine ( 52,000-3,000) $49,000

Accu.Dep. 20,000
Old Machine $36,000
Cash 33,000

AINSS{AUsE)im (Disimilar)

RSN E T aeamstimpEiim tignbaughth mumegnafish
i Machme SH Equmentfmt;fﬁ"]

AION21E (Loss)

New Machine $42,000

Accu.Dep. 20,000

Loss on Exchange 7,000
Old Machine $36,000
Cash 33,000

-AanGinnm (Gain)

New Machine $52,000

Accu.Dep. 20,000
Old Machine $36,000
Gain on Exchange 3,000
Cash 33,000

a

6.1 JREE6 R THLB6525e5
6.v.9 SwuSw

enyeunyHuTy AN EHaUIRS Y2pEmNy)uIEuIUAI AMETAYS)
@hasmmsmmmzsmsmﬁm ylUIA SIS msui)ia Lm'ﬁﬁ UMBMSUmumsis
wmymusshid stiamoidiads cog yibafisag)afmsitn Ahm{iw
imugpbaons  Agwsp  Shouganisignungin:g  Sinsmibinnsaidmmg
Amortization tLﬁLmﬁ}?ﬁmLﬁﬁtm:m Straight Line Method ShEISHIYMARTANNIIS
(No Residual Value)

J__} [Z/aL

G.9.9 (ial
Amaglivag  MuEiasEivamsnamiing - aptiidhms
RUany ymiuaRi¢8me mumuiuahdsiBuivog 191218
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2NN Patent YWHINSIATMANRAIY $25,000 SywShmwmundima
UDNIS 90819 MIARMUISEGONIMYS

Jan.01 Patent $25,000
Cash $25,000
Dec.31 Amortization EXxp. $2,500
Patent $2,500
G.19.Mm AYEIGUENT (Copyrights)

AR gugn Ame§fivmiungamiing phmimegyRnw SRARGMI
E hmmmﬁmjmjhtﬁsinﬁngvjammtsmwﬂmmmmMﬁﬁﬂmmmsw §ﬁ[ﬁf

ISERGIH mmi_p, m@tummSnMn@Jumﬁwm yAvsyw hiamh
863 G191y S[RUTIS RIS Y

G.19.9 iAKNINS (Goodwill)

AN URIgIARENSYW  wisiilaudaiygnjuny Sadanue
WA IARIN BN S MijaUAmY Anihmininsinmy nsénAsshy
iy ShynaRanh yndons annmniséSm Shiwh Falhny sﬁmsznemmnﬂu
UG AUARLD ‘t’ﬁ‘m’ﬂ By (AUUISYWHS Goodwill AISAMUIEN (AETISINNS
NEMNNGIAMAGIANMMSIESY Goodwill SS{RIMSIRIGMIAAIMIG N MIaN(A]
MSIAGMY HIYIVAT Goodwill 16IRRIGEMAYTISFINYN (Purchase Price) RAdH

Tﬁfg?ﬁ\pﬁSLQ RjAnRYRJ g (Market Value of Net Assets) 9

- 12

DIk o
=,
<
g
g

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) T
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Purchase Price $10,000,000
Market Value of Assets $9,000,000
Liabilities (1,000,000)
Market Value of Net Assets 8,000,000
Goodwill $2.000,000
Assets $9,000,000
Goodwill 2,000,000
Cash $10,000,000
Liabilities 1,000,000

Goodwill §s{aimsiafmidinchinae Gigndagidmmwalyieibhmigh
NUE 9 150 SMATYIUN Goodwill 1sMitASIGIRAMSmIAG[mIn:te figifash
Goodwill 1SMIMAGIS: (RutisSfmindmaimisauiis:y

Loss on Goodwill $500,000

Goodwill $500,000

.00 miguiwin il (Leasehold)

AtEd GIREUYNEUTE 0] (Lessor) MSHAIFIGIHATW (Lessee) MUNFSANIRN
MS{PEIA)UMY Leasehold ﬁ“’miﬁmjmuwmmﬁﬁﬁm mgiel mifugspinsa
vhimAysiie  Ulgapglepimiginamianmiey  ahaiinis: ASsMSUIRa
A0S Leasehold 1913199 Sim:mibamuwimaandieinsdm mimsmaamise
’ﬁﬁ'ﬁﬂﬂ§ Rent Expense 9 imislinpug: 15638 Lessor MSENIAI§1916]Leasehold
i: Mg HTWILRIZS

UM inuitimig)a S shiAngie) Lessee HMIUAIMAYS
NHU U NUMIRIURIU (Final Period's Rent) nﬁn9Jﬁtnm18ﬂftmﬁGLmath]ﬁﬁm
1912 Lessee SHIFMIAAIMMITR{MAIN: Iﬁnhmﬂﬂs Leasehold fith Hﬁhté]n 10
MIvR{NAYSIN: ﬁSqumStntLULmﬁmiU]ﬁﬁEUL"]qﬁIL”]tUIS’TMEUTSLIG NI
AENJIUAANNS Leasehold iSliApiSIRIR I AR smiAaghisigamismi
RUiS): 1ISUERNIURD ShLﬂffﬂSUﬁcﬂnﬂ,ﬂS Rent Expense 3¢

150 sthmig it Lm’msmmumumtmjﬁnwmgjn Wy
JUGINNSUR{MAIFG] Lessee ITNUMIFGUMSSIAI FHUUST IS1HAGUESH

nanmIUhLmntm.tﬂgﬁnms Leasehold is{gayrjfuiueugs swiwgminn:

= D3
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higlmSAANS Rent Expense wiptswmeuismiguinaishiuuulbigaguys
19129

B smig i uin oy iR amsidiigihig)aielid Leasehold 1912 Ria(ging
[higialAanS Leasehold Improvement stiwimifion shingwhnwymuinuh
N SRumiuIn:

c.m ssemmsgm% (Nutural Resources )
G.m.9 SwySW (Definition)

SMSSYMA  AM{UIAS{FNUAYYWIRUMSMAAMNUIANUHUSoYR 3181
it Uiedimah

21aN: IBSsnSMUIN (Standing timber) {fU1Ui (Mineral Deposit)
Banfiud SRunasisliymed (Ol and Gas Fields) Sifiye higimsianwmianis]
oht B/S Mywih Plant Assets ymAhgMoIMWwigin tLﬁLmﬁ}?ﬁmLﬁg Unit of
Production Method aamiiian:4 Ginsiinn: Aa(aidmajth Depletion
g.m.1 igedm Sumiin:

igifvmnsmsnythAwns: 5fmonng Shigubildjugn
AMWATARHIR Y

N2

zo
23

20NN IR SWAYWAIZH
#18 500,000 tons §huQUHOMWANY

)
IANMUWANMS 85,000 tons 4 JiGeMIiA

vV

3

ety

$ ST
Hf{ﬁtﬁszmmnmmmigﬂ tsinﬁ 5139

o -4

=
A
Tt
Ze €
:)3
@,
=)
b=y
=,
oL
2
@

Cost — Salvage Value

Depletion per unit =

Total units capacity

$ 500,000- $0
= = $1 per ton
500,00 tons
MIARM TN A
Depletion Exp. On mineral $85,000
Accu. Depletion $85,000

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) otk
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ishinquinioull 85,000 tons IRUMSHMUAIHINSIAURIGMIN WS
$85,000 Sh{pimsimlrawmginwminnisial s mBRughgiiwisiBsfs
MSUANGMISIN: IREINWMIANNTH Ore Inventory Current 18174 Assets 161

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) oM
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RN

tMEF9 Gunner Construction MSIEMITONIRE]RIFMWALENjRIAYINAYE
metisyw o Shgivmutidhmimiingiuangss midmiadigiaotunpt
111§ 8January 01,2002 i3 mmsa?gfnmﬁmﬁmwu $802,200 fiRIS1:BYS Building,
Land, Land Improvement and Six Vehicles 9 MM SaNS fﬁfg?&ﬁyﬁsm NjURYSIN
HEUISS ﬁmSBuilding $506,000, Land $320,000, Land Improvements $28,500 and
Six Vehicles $124,5004 B\aniingivaiastls Aumiisligs Dec. 31
fn)
a. gnimagusmnbiviionigdmenSywan: penaEmmamin sy
AN MIGMmis
b. AMNSIGAMWIANLETE V0OV 1glilAMNS Buiding I wilim aTTH
N IIANZIBT WEATY MAISIINSHMIWMU 9¢8) ShnlgmArnnUms
$26,000
c. aIGaMwin:uUEIvoow 1§1IlAANS Land Improvement Tt
wgataanfgwis:d mmnwmu eg Sadmaiiagusway
anugig ? e Riudmnimusiinn il

J

AIUMEEY Clampett Contractors MSTINMUMUSHURUAMIANYWSSSHTkN
imuissiRuthimangigifhmidm Shmnidime Equipment ISIARHAMNIUAIZS
20002 | )
Jan 1 §H[MA $287,600 JHFIN $11,504 IGngIUMIGMNIH $1,500 iF
ANMST UEU (FOB Shipping Piont) ﬁf[}ﬂUUSUﬁﬂntSﬂ ﬁ W( Loader) Ugt'ﬁsw:
Lm’mé hsansisiomain: Lnfmsmﬁﬁmm%hnm§ Equipment
3 GnmwimA $4,800 tuﬁjuiejﬁiﬁﬁmtngnﬁ SutaispmAIeISh
ugtanfishig sy miguinhuiguis: iejalgMA ANV SMIARIGTH $1,396
uiguig)a
Dec. 31 ﬁf'ﬁLmhm:wsﬁg‘ima?ﬁmpﬁm:tﬁmmﬁugif@ﬁtsﬂtm:
2003
Jan. 1 GOMW{MA $5,400 REIEGAGUUSOIN: WwWhANSUIRARM
mwmuBmaEiustin: wglig)aghit

zoa
a° 2C.'L

w
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fley

Feb. 17  Somwima $820 igjgawEuustin: uptfinmsmizonauio
USG
Dec. 31 ﬁfﬁmetm:LUGﬁgimU?ﬁmLﬁﬁtm:tﬁmemﬁugﬁ@ﬁtsitsw:

sin0: grjubaamEsuiaaafuivaminnAanaiN:

fn

L4

UM &M Precision Instruments MsUingnsivhviminnywdgsiguthima
NSIg18ANNS Machinery IURTZSEGRIMY

2002 ]

Jan. 1 §QIA(MA $107,800 JEFIH $6470 UMIUANSIFGmMIG M
Hastuw Mastis:pinsinthsapst ssmumuifma v Saalyma
RIANUES $10,270

Dec. 31  ahmiM:sigimeifian|agiinnasivpibdsio:

2003

Dec. 31  AAmIM:pGigmeiiamginciumihdsion:g  w
nigmetinsituegumsmulifugiis: immohsan st mumuIvaH e s
iensmiuyul vgl saisl ¢@l im iwalgmaganumsmuf sigiRiginn
$14,100

2004
Dec. 31 NE LUGHE]“IH?NMLNTIM SSIUIRSIT 181G
IR (VS UIEGORNANASINMS $25,240

a0 onfusaaimEsutaniuAuiminnainain:?

(2]

AATA
GG

UM&E@G Corentine Company UTSHIanIuHJI-ﬂUSﬂmtﬁnmS] s ‘Itﬁtﬁg

w
1

o ST HMWANIMS 1,000,000 tons 4 MINSANSIFHBAIGHUQTASIM
WA WS $200,000

(9}

a0

a. gngmijubnamigsupaaaiigitivisiin:

b. Gnimnubaaminagiisiong Gasmhiidgs 180,000 Tons [HITSIA
WA Shurmsisighgiig:?

UMAFE Ramirez Company MSBiginEaIstinhimuiwajwiuidyw 1s)
ARnioAEIUgs ishfugis: Wwigilethasinms $43,5009 Mwymeu

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) ST
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A SISEImSAhsanst NS 908 YNSUUAMNMORUASSMMS
385,500 units MYWERATYMALANN $5,000 181nhn9|jhﬁ191§] B SISRUR
¢8mms 32,500 units 41 guMIARNAIRSAMWHN NIUEIGY & ﬁeiwﬁﬁmw
RONIMYIS:

a. ?ﬁﬁﬂLﬁﬁmﬂ:tﬁi ( Straight-Line Method )

b. fhan{egitnn:muGSISAMRMLARA (Units of Production Method )

C. fﬁﬁﬂLﬁgUgwﬁJHﬁmjigi ( Double Declining Balance Method )

mUM&E§D 18158 January 02,2002 Ritchfield Co. MSIFMIM BRI TS
gwitumsigitiy $44,000 FaiN:URUSIBRIRANSNRISININS $24,625

aInN: oumi)ubabm g suiaanimumuingSINIOUMENES
BORIMY

a. MIASUARNRAIY $18,250

b. @58Lﬁfd$iﬁ1m°ﬁimﬁw ShinaisRomy

v

MGy WIg) AR S Ay RN
$60,200 4 T8 SOVURINSIAGIATY $25,000 (Trade-in Allowance) iUt
wivigsimagwissis)a ilqupbwandsdin:

c. tspimsimgithyw  Sadasgomgywie)a  Rumsalgdap
$60,200 Honidnewibin  Gigagyis: éﬁf{’gsmdeh;fmStﬁ@Jfﬁfgfﬁ
$15,000 (Trade-in Allowance) Umm ﬁJEUUSTS nLnfGEﬂnﬁﬂuL ’f
18)a i owatAsgin: 2

u

BtM&EF 6 Gilly Construction MSIfmiEh:RimAinathytwSam Gy
L’animﬁJLnfmSin@JniH $29,000 RUpigNAMAUISEGSS $83,000 18)AIEY]
¢gUMSMEIST MAFInnSiGEy $96,000 Shhinnsyrugrumeiianfagiion:
IBINS $52,500 ARYAGUSHINUIRMUEHIM RN Wi muMivynis:
UMt hnswmu o) WihaigMARTANUYS $12,0009

Sy

a. 1falyisialug (Book Value) e éimnsiigisisizansinismih:gi

o

- —
A
-

e sisinsminavhiigs
AgmaA §1uisw°ﬁﬁﬁﬁﬁmnﬁ gligs

o
S Sh
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RUME8C 1SHGE January 01, 2001, Maso Co. MST:ATA NG UMAIAI:
INUTYW(ovE)Y AGUSNHUAEIE] $NNIGHUYSIUCIE  (Prepaid Rent)
$36,000 181N i E January 1 IS@3YWIT RATUEIGNAGHTEUFRHAT it
Uﬁummﬁhm‘t’ﬁmmﬁgm@ﬁ ((Improvements)  fUTNUG N AYIRIUMNSH U
i91:9 181§§ January 01,2008, Mason Co. MSMIPGERITMIGUMMIN:USIFIG)
Stewart Co. STUINUHMNIRIUISTI RN EEGRIMWY Stewart Co. MSGNE
$40,000 1§16] Mason Co. {NUR FRUUS SUWANEUAIMATSS $36,000 MY
miguuoigiemsgamm Mwatigentiigdlanuary 01,2008 18:81619 UNY
NegumSSiREMEMUMMIIIW Stewart Co. MSEAMWIMA $20,000 WG
miangigilmiunmiwismmns:g minny HinssNaMAISIGE January 3
2008 WWHINSIAM SAN St MwmuIUhisiam omglig)ad

530

a. Wuifmin m §ISURRAINY Stewart Co.

MIGNRMNAIFIG] Mason Co. WINUMIGFUNSSINFHUUS
MIgNAMAGRNUCIBIF G mAmnsigiboos
-MISaMWa MRy mIwn W

b. gnubiimiAaglisiohsl W00 MURYEUTS Stewart Co. 1RgfHiAN:

(Amortize) $400,000 $§1160 It U
dinsigliGmita g mitn i w
—ﬁﬁ[ﬁﬂf-'i i Rent Expense

[}

(\

<

UNEG & [AY1S Central State Telecom i mmfg qw?sm@mwﬁmmﬁs
Surety Sakotas 8% Montana 4 [AUTISIS:MSFM Goodwill IR
LUnLnHU]S Surety Wireless 4 Qi{Myis: SﬁIUmmHﬂQSSUJﬁU nigl

Book Value of Assets $600,000
Market Value of Assets 900,000
Liabilities 540,000

AR

a. QHEMIRAMEISY] gﬁj’ﬁﬁ@mmmﬁs Surety Wireless TRW{AYNS
Central state IwmMIG i :ifimasanGiMA/g $300,000 smaummsi
Gandanns N/P $400,000

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) ot
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b. iB{gnjungliud IRUMISMWARYAS  Surety Wireless 19108
AnndY 18[RYUIS Central state SRIPYUNUUIMMUNAGIYOIRUMMTNASY
1A 8 kgAY IS ?

Mgihwyu§ipuiphi ASaigugalhshsindispnantt wiisfhAgn(s.A.0) ot
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SRHERS
SRONSGBIEENGS

8.9 Resses5es5 ( Difinition )

Sapiwsng AhmanAgywitupisniaoahisinuiohiywg
ingigl mignanipeUislion pims imLULmﬁJLijﬁjl § Current Assets 9
ﬁmmim:mmgggmsmms Accounts Payable, Short-Term Note Payable, Wages
Payable, Warranty Liabilities, Taxes Payable, Unearned Revenues and Current Portion

of Long-Term Debt iy

8.1 {5565 RILBRONSIEBBERNSE ( Types of Current Liabilities )
€.19.9 ann8{icuh (Account Payable)
AuTmantanuitupelsimigaiagh  pomismésn  yiwhay
NWEMA
&.19.9 GANNSITMINA ( Sale Taxes Payable)
HAAN (Retailer) MSUYUNSIGMIUATHATES islinquidumiAms
Sin

Aawnsigi fShugsmAngAHAINagIMSHmAe thugishinioiis yok
@§H“tﬁfl‘1 20N:INUIR Retailer Hsmsumsmnmg ﬂﬂSthﬂmutG i1
IAaNSSITANUIWw NSl Retailer 18139
Jan. 21 Cash $3,600
Sale $6,000
Sale Taxes Payable(6,000x5% ) 300
Jan 31 Sales Taxes payable $300
Cash $300

&.9.m FUGONUARRIMYS (Uneamed Revenue)

AmuTnanga(ma iBuegumSySAHASRS HUMIRAIES
[AESSUNUHAR
&.9.¢ BanUaNuIw:ing (Short-Term Note Payable)

ARG sninwuirAigw himignaatmAp s Uieimisiinn
HARRMAMALMEW (IMYYWE) 9 Meedanmuuaeis: Anshimafge
ShmIma

(6=
=
S
=
o3
iz
(o
e
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A.dpntaniiugiasiauiiaidiuiidianspinugidmignaal

iRawmsigiuisinuidunddnsnstanhohyiumstanul AP ImS NP
mmmﬁmhtﬁe}a}msymigmﬁmﬁnﬁgﬁgf‘ﬁguﬁ MunsiméSmimammui
S

2NN Aug. 23, Irwin MISIGAINSNINURI APIRUDSRUMUAMNG{RHT
0N $600 HEU McGraw 4 UQWWACOUMOYA McGraw MSWN{NESGUWAIMA
$100 SUMS Note gwitmsaly $500 1winns 90ig SUHMMIMA 9% HSHI
8 AP ST 9 Irwin AATMETARIMY

i
ial

-@ -3

Aug.23 A/P-McGraw $600
Cash $100
N/P 500

3. GantnpuiR gt siavilardihideiadimafinsim
iRawsigiishnuiRudimaiaomig ardnisEinsinioathliugnas
GantapniRuthtmAdgieIShmIIMA (Interest Bearing Note)

2ANIAN: Sept. 30, $2,000 60 days 12% Note

Setp. 30 Cash $2,000
N/P $2,000
Oct.31 Interest Expense $21
Interest Payable $21
Nov.29 N/P $2,000
Interest Exp. 19
Interest Payable 21
Cash $2,040

GantanniiuEsthimAngigl ShMImA ( Non-Interest-Bearing Note )
2NUINN: Sept. 30, $2,000 60 days 12% Note

Sept. 30 Cash $1960
Disc. On Note 40
N/P $2,000
Oct.31 Interest Exp. $21
Disc. On Note $21
Nov.29 N/P $2,000
Interest Exp. 19

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 930
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Disc. On Note $19
Cash 2.000

&.1v.4 GnpungiimAgiag (Payroll Tax Payable )

iganiie  Anniswinnsan IMmagAMANSIIMATIRIUAURMAIN
myndanmog ideavhgsmiAmugiont

2qninh: yadnpuRsnAssunSAI)iRuoiienstgs $350 phis:
HIM NI AI]TRISESS 90%9 MIAAMA

Salary Exp. $350
Payroll tax payable $35
Cash 315

8.0 MR eanetiBBR\NG (Estimated Liabilities )
hathuTmandapuRussimaRuthyw iR ShmoiRawmsigiaishin
HO1AR WA TIIMIN SN SHNSNIBIUAN M S U HINHR U
&.m.9 Hawunknnigan emn Suim AN Eliags
igifgnAte ygmage SindngAgisinosgumssinawiuns Suiguig)a
ASUNRANSEGS 1whisSayemn, gemawnaigm, MmNl mwuye
S N

e Taths iy LnIB'U]Sc%JGj AmsiunioniusamAywsss AnUmimATan
ilias RorSiundnishnuinunamouigSihite
21UIAN: §nm ANANSEAM $8,000 U{NUAYIRMSINTIMAZMA B0U
it Shin L 1819 0%iS|MAte iU I Uibng]AYAIFAH $120,000
A UIER AN ESIESY MInAMB M
Jan.31 Employess Benefits Exp $20,000
Emp. Medical Ins. Payable $8,000
Emp. Retirement prog. Payable 12,000

&.M. 0 MIgNE{M AN UTAGEM A (Vacation Pay)

[AEtisg: msubmAniTagsmuRuinmda

aqninh: hgigl Sndagmr dovmuinhswwe Giana LaQUliga
MU g g M STaEMY 18RSI ENARNAS UMSIMARYN $20,800 Gk
YW MIARME G ] |

u

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 939
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Weekly Wages Exp. $416
Vacation Pay Lia $16
Cash 400

&.m.m SannlmImINUI (Warranty Liabilities )

Warranty ARMManAGIURHRNARNMIGUTUEOE
watgid ttﬁ'wauﬁﬁﬁﬁGJhtnmfsmiﬁfﬁﬁﬁ‘immﬁfjiﬁ BN
M Warranty %métﬁtgjhtmfgm'ﬁﬁn?ﬁﬁmisw:@m Ui
aghsighmuuTige

2NIAN: gnSyWinimsiAUAISigFDec. 01,2002 alAlY $16,000 SAMS
NURMIWSINUYWE Y 12,000 Miesq UsfitanaSaghun ;n'@ GamwmnU
HS G% ISATYGNSUIUY MIRAIMEGORIMY

Dec.01,2002 Warranty Exp. $640

Est. Warranty Lia $640
48158 Jan 01,2003 HAGHSMSWAGNSIHSUBAMSHBTISIMIMIGH
BUUBAJ AU NSINHAT $200 MARAMA
’ Jan.09,2003 Est. Warranty Lia $200
Auto Parts Inventory $200
dhfhwmsdifnigh iBdsthalygugumntihifsigls ymnsdotialy
fsansin: ($640) 2 oifw AmptagumionsiAiNgAELER BYjemsmn
gpesnarphmisansialymnumiaimadywi) ahimihsansga
&.m.¢ GanungitmABIANg (Income Tax Payable)

Income Tax Expense MSUIRASITANNIL)ARGNHINSIAGNAGHFIR
ihwandangis:pimsindmsigmadiong  gig:danmuifansigihisiinuitn
pesirmadinnmmse hgidl ngis:pinsiagnnsieywiviogh my
GnUIRANNGA

ﬁmfﬁmﬁﬁm’sms@m
AROUISIT SIMSAMIAG
giaistinpuitumsmiia

Jan. 31,2002 Income Taxes Exp. $12,100
Income Tax Payable $12,100

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 93k
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8.¢ SRNNBISRSINBEHFBMINIRISSIWSENE ( Contingent Liabilities )
&.¢.9 SuySus (Definition)
Contingent Liabilities &G B1EU
SHAAMIANSUNUHIARY
&.¢.u annisujntinn it oiiaw sigjathwonng
{AaminhsinuriaageghAns swuTnaniutmamoeiagmi
MsansMSuBINgRU I AARMUTHIANIS TANUY 2NN G AN

Warranty, Vacation Pay and Income Tax i’mEH“I

bV

s Sywituhr s wighBmifamsiglh

SsanamymUnamsis:Gim: Contingent Liabilities 11316

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 93
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RN

UMa89 181G November 7, 2002 {AuT)S Eager Co. MSS{MA $160,000
INWAIMS 015 6% N/P MywSH Fece Value 1UaH $160,000
oy

a.

géi :>3 A
‘_—n
ES _3

u

GIRANSUATANUMIMAIR UM SIAAHNSIGIH (Accrued Interest Payable)

sﬁ§§ December 31,2002
Fsufinaimignauhighl Note iuisinUiRuRUMUAMNG

fituh

UMG§Y {AY1S Excel Co. mS8LEﬂn $200,000 1811 § November 1, 2002
FNWMIMS 90 days 9% Note
fn)

a.
b.

i Note 1S:8hnumuAnnagicohishinuam

IBEAMWMIMNA (Interest Expense) 1§1i0 Note 1s:t1siigsisiahg
vo0Y? |
IBEAMWMIMA (Interest Expense) 1§1i0 Note 18:t1stigsisiahg
woom? |

>

. 9SAT Face Value 1URS Note 91881 $200,000 {MAIELISATY GiAalm

FQSURAANMIGM Note 18122 miMAIRUMSIAGMSIgiaisiang
Woow? SamigPHuIFil Note t@tmmmmmmmmmimh?
fUgAM Face Value 1UU Note B18&aTY $204,500 IRUARIIIUNS [MA
iy $200,000 SAMIMA $4,500 ﬂqsﬁﬁLm§§1$UJi§fffﬁﬁmitUm Note
i:? mimAiRumSiAavsighisiaigivoow? famigPamhiglil
Note 181N UIRURAUMIAANA]RHTAUH ?

RGUM&Em 18158 October 29, 2002 {{B1AS Close Shave Products ST
i’ujHLUﬁUn”‘lmﬂiUﬁJSSTﬁﬂw”ﬁGm Electric Razors ﬁJLmUmntumiﬂfmnﬁmH $75

N

2200 403
£

hywhAMY Close Shave f{mawisa§indig Wimntmai§iiua
S1n:ROARU Razors 1) (HINSHUTISRAUSIMIMONUH 1T Razors amiRe

ms§@w i1 imUJZUﬁﬁnQ'jﬁmm SOiUUSTUﬂ”]IGmISW LnUtﬂS shmmm

Razors f}z@ﬁ INRUIRIY Razors uﬂNniUﬁJ’ZSIﬁ@JHﬁGﬁSiSﬁ 4 tutuHIUﬁJ Razors §

al

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 93¢
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w & $20 1slpkgivoow §hwoomy RlanIMSEUMSIANSIFRURVRSH
im gtﬁammhbmqﬁ’ﬁﬁwsaﬁsmﬁjéh G% ISMIUA (Dollar Sales) 9 Wiy
1s: AmbhnsitunsiAansigiiisiakgl boow §h woom

2002 |
Nov 11  [Uf Razors MS 90& I{A)1¢GUMS{MA $7,875
30 SGUANAINIBEAMWMSINGIY (Warranty Epense) &{U1e
November 191ty wahMIG:GrUiRATY!
Dec. 9 Ui Razors §6) 15 1[A] i umsuduag|ia Sinuian
16 (UA Razors M 220 1{A)4¢$UMS{MA $16,500
29 i Razors §6) 30 1A) Wit sSulnp iR Sinuitn
31 SGUANINIBEAMWIM NG (Warranty Expense) fJ{NUIe
December 11 :MyWEhMIG:GUIRR[Y!
2003
Jan. 5 (WA Razors NS 150 i) NS GUMS{MA $11,250
17 §i Razors §6§ 50 {{A)RiBMSUTURSUA Sinukan
31 SGUANMINIGEAMWMSINGIM(Warranty Expense) &I{U1e
December 11 :yWEMIGGUTRA[Y!

Qe

a. WuGARMERSuaniwaviminh faminaginmiugivooy §k
woom?

b. 1 Warranty Expense UgisiRrujginwminnaimnitis Nov.2o02 §h
Dec.2002

c. 18 Warranty Expense (1 SIRu{ainwmiantie Jan. 2003

d. IRUYRNIUAANNS Estimated Warranty Liabilites $81i58Dec.31,2002
MISUS ?

e. IRUURNJIVAIAANS Estimated Warranty Liabiliies 1§1iG&Jan.31,2003
NSNS ?

NUNadc (s Quinn Co. MISIUAUAMIMNYWESSUNAFHER Short-

Term Liabilites ARG WOOW S WooOMm BEkmy
2002

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) T
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fley

Apr. 22 §m° M $5,000 FMWUAMARN Cascade Products phgen
1/10, n/30 4 tLUmeuLU r§finijgL
May 23 quU Account Payable {URJ Cascade Products LHHLUSﬁ 60days
15% $4,600 Note SRMIgNHMA $400
July 15 gLfﬂ“h“ $12,000 §i Fall River Bank IWMIMS 120days 10%
Interest Bearing Note
15  ¢RauMARUMUANNATRIURIFIMS Cascade Products
15 gRRh{MARUMUALGREIVMFIMS Fall River Bank
Dec. 6 S{MA $8,000 1FIMS Noninterest Bearing Note Thytid} Face
Value $8,090 i City Bank MIWMU§NANY GEiGY uTnANMARGIUAS Note 19128
$8,000 RhMI{MANS $90¢
2003
AR EURMAIRURUMUAMNG[EIIRIFIMS City Bank
%ﬁmmigméﬁmhmﬁi Note Slm21ics ?
[MAINURUMUAMNG{HIURIVA Note MG 2
ARNAIAMITMA fﬁLULnfm’WﬁﬁﬁLUfﬁijUUﬁm Vo0ow?
nnnmmi[,mﬁi’ﬁmm agnisighgivoom:?
ubming ””I§§1S§Uﬁ§ I UURviminninunsmsigiisiahe
woow &k Woom |

® o 0 T

tm &3 Caper Corporation MSHuGINwWMINNUIIMiaIUAIgSianaiiayi
MiNsansiglicd Income Taxes fﬁmt’n‘fgﬁqw%’sﬁtrfmmmhms&fj:ﬁf&gs AS
mo% s bimAdinmagisicuguigSyway misansighid Income Taxes 1@
msmgmﬁgﬁfeﬁqﬁ?sﬁmm§qw5mmﬁu?mmfﬁmmmﬁﬁmsmjmsﬂgmﬁmm
sk ﬁ%ms‘mﬁthUiS: AU STRIMWISHVooW |

October Net Income $28,600
November Net Income 19,100
December Net Income 34,600

UQUAMIAANSING FRHU{HINSUMU 1siahmARAMuIe January, Caper
msimlMasRNAANS Income Taxes Payable 185§ S $28,300 811G & December
31 9

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 933
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fn)

a.

b.

AandinuTnnniRuphiminagioinoisiigé December 31 iﬁ'i:[]U ifag
UHORM{RURIYWNUAMNS Income Taxes Payable ?
ubmIAAM I SISURRIUIGE  December 31,2002 mitAa[YIGIM:
AANS Income Taxes Payable §41SH§E January 15, 2003 MignAmHNg
MO RENNI,

wumade gufmujusinagginucintistigdpecember 31,2008 BTNUHY
1§ Casco. Co. SHURUAMIMMNIRIM IDETORIMY

a.

finfigiiie December Casco. MSNUASSMSSS 400 units WM SR
émhétﬁ&ym:mm 90i§9 MIUAGkie December UIUFUHUMS
$150,0009 {AUUISARD G% %ségmfﬁmm?ﬁmmsm‘mﬁ@m: Skl
mi migaduilditunsmantmed pufisashsapstigitivge
RUMSNURMMUEY & $17 aRYWRAm
SiundniiunsahvhAfwima Agkias
18:9 §ifapehigagpiwindms ma
aihAie: tisuTnnnis: mfuiihSsem
RMARISIG
Stunm’ﬁt’mLusmssgm Vacation Pay nhﬁ[ﬂ&itﬁ

December MSSIUNRAGSS WOSIA MSNYNIGINSMIMTUTATNAYIT

19129 [MAYNUCIGIUAIATAR $150 gRENA

o

Z?n

MIghEUuSim:ivils Casco
squnmmwmtmmaumn
mithsansheiRat nistigs

mzm _S) Q

P 33 -433

alywisy aadghis

tJ

. Casco Co. ﬁﬁmtﬁﬁmitmin‘ﬁﬁm fi$750,000 ISMIUAM AN GINAIRIUES

ASNSARMMUA{MYST HMNSHTMIUANS &%
ABUISIAMS $75,000 ARGIAMY $100,000 IRUHATESMSRUYAGIAY
NstivhagiiuShpigeHasasimisimuny
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90.9 SesBLes

Sanuitwssnuiih AotanuiuaEimamiing Ak gpwamitunsnwmn
¢ NANRETEATMOUAYWwEIgTIg Y Tanuitnuitsns:

-Bond Payable

-Long-Term Note Payable

-Mortgage Payable

-Leases

Pension Fund

mnluiuisidpeuanhiimigywoss

Stock Bond
-UMMAURMYUAYA § -UmmA Ny TN
s gifivoRaipoaturgmamii -ﬂsmmsmmtmﬁﬁmw il
AYIRRY | ARYMMEIAYIS IS |
-SguMSMARNA -G UMSMITMA
-MAMNASSNSHWMATSWRUMIUY | -MIMANSWMATSWRUGMIUANS
NSHSIIG B SIgig
-nsigEuiuyn -nsigiEuits
-GGUMSMIGNHURIMWBond INFU | -§GUMSMIGHAUAYS stock 1R
RruinetsAjwns et sAjwns

Note Bond
IGMEUTRYS A IUIAMm: Jomatinysaism
-msalginashilianpni e - saiginasiGianpntsiagh
NSHWMUE (9-48)) SHWMITH (90-MOg))
ggrumsmimAaywisyh -§GUMSMIMARSE UBWEIYH

90 19 HRIGIL|FALHSENBRY (Basic of Bonds )
90.9.9 tﬁ:mgqjmsm@ﬁgg (Bond Financing )

ABUISMos guM SNy SunimAgMnMETAgIu A muiw:
ginpmwifsnsgom: uiladaninnn (Note) MIMATUSNAY (Lease)

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 034
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o3

RUIRaMISIN AR (Stock)thified atphituegumstiimsynsids
miiatgain: AnsiamivipamuAogmban (Bond) Gigm:v Bond AthTaneui:
nuithgw Bupiu st ShgnAM{MAIRY (Par Value / Face Value) Sami{mAh
1SN IR URUMIALNAIIY (Maturity Date)d MIMARINSIAGNANANUIAS:S
gyl yywgigh

90.9.9 LUtﬁGISﬁjgnﬁw ( Types of Bonds)

-Secured Bond

v 0

=

al

Ath Bond R Issuer MISAYIRMAUIRIFIRA Bondholders 4 nﬁn x4y
Issuer Zﬁmsﬁsmsmhﬁm'ﬁ yla ﬁlﬁ LnEﬁjUtE?‘]”ﬁS Bondholders 181:1¢ ﬁtﬁi—ﬂﬁ
N8 g NUARFBIRMAU IR

-Unsecured B‘ond

At Bond IRIARIEATSIORNIRANNISZINIUAS Issuer 4 th§ig) Ahsums
AWQRY hsighAvgnRINe, MUINMAUA Bond UIAGISINSICN AR W AD
HIEo wigin Issuermsmﬂaﬁgﬁ igALl mig SRR UMIMAGIAZRY

-Term Bond
Ath Bond iR smuuTige uhingian
-Serial Bond

At Bond iR SMUUTIgs i gUIslimthusuUnisan

-Registered Bond

Ath Bond IRUMIST:MAWNS ShinnIUAY
[apguigmsipsivaogasiniatigm:e  alAINNIRIUEARTMINIGT UNUA
Bond IS1:USIFIGIHARISIE)A %Lﬁifﬁmsminwm:danﬁﬁﬁ Issuer

-Bearer Bond

At Bond TR Issuer IMIgNHVRDAEFUIFIMSEAMMIRUMS Bond
1129 Bond [UIASISMSMIGEINN: YN WRNSIUAHATMNAMYWARIMARIS IS

-Convertible Bond

A Bond IRUHGUNIFIH Stock TNMS

-Callable Bond u

A Bond BN Issuer MGIUTHESUEAMSHETISIMMSYSMNMUALNE
1ueh

S
L
-
p <P
3
£
o'
)
(-
@
=3
=
<Q
<
D
S
b~y
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90.9.m mivipmuAEiamuaiyais
(Issuing Bond at Par) (IR=MR)
Ex: A company receives authorization to issue $800,000 of 9%, 20-year bonds
dated January 1,2002 that mature on December 31,2002. They pay interest

semiannually on each June 30 and December31.

Jan.1, 2002 Cash $800,000

Bond Payable $800,000
Jun. 30,2002 Interest Exp. $36,000

Cash $36,000

90.1.¢ miuipmukagnanmuaighym
(Issuing Bond at Discount) (IR<MR)
Ex: Fila issue bonds on December 31,2002 with a $100,000 par value, an 8%

annual contract rate (paid semiannually), and a fice-year life. Market rate is 10%

I[-(1+i)™

Bond Price =
[+FV(1+i)™

(100,000 x 4%) [1-(1 + 5) 19

5% + 100,000 (1 +5)1°
= 4,000 x 7.7217 + 100,000 x 0.6139
= 39,887 + 61,390
= $92,277
Dec. 31, 2002 Cash $92,277
Disc. On Bond 7,723
Bond Payable $100,000
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90.9.& mtt’tm:tﬂm“mq]umw@ﬁgg (Amortizing a Bond Discount)
ﬁ.?ﬁﬁﬂLﬁﬁtm:tﬁi ( Straight-line Method )
Discount / Periods = $7,732 /10 Periods = $772
MNAmuhsiinnnsHonRIMY

Periods Unamortized Discount Carrying Value

(B.B Period Discount) (Par Value- Unamort. Disc.)

12/31/2002 $7,723 $92,277
6/30/2003 6,951 93,049
12/31/2003 6,179 93,821
6/30/2004 5,407 94,593
12/31/2004 4,636 95,365
6/30/2005 3,863 96,137
12/31/2005 3,091 96,909
6/30/2006 2,319 97,681
12/31/2006 1,547 98,453
6/30/2007 775 99,225
12/31/2007 0 100,000

minamimisamwmimasichmuinigsfywaIa

Interest Exp. $4,772
Disc. On Bond $772
Cash 4,000
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2.ifian [WRENUISMI{MA (Effective Interest Method )
MNAMUsiinn s o
Periods CashInt.Paid Bond Int. Exp. Disc. Amort. Unamort. Disc. Carrying V

(Parvaluex Semi IR) (SemiMRxBe. CV)  (2-3) (BB-4) (Par Value —
5)
12/31/2002 $7,723 $92,277
6/30/2003 $4,000 $6,614 $614 7,109 92,891
12/31/2003 4,000 4,645 645 6,464 93,536
6/30/2004 4,000 4,677 677 5,/87 94213
12/31/2004 4,000 4,711 711 5,076 94,924
6/30/2005 4,000 4,746 746 4,330 95,670
12/31/2005 4,000 4,784 784 3,546 96,454
6/30/2006 4,000 4,823 823 2,723 97,277
12/31/2006 4,000 4,864 864 1,859 98,141
6/30/2007 4,000 4,907 907 952 99,048
12/31/2007 4,000 4,952 952 0 100,000

$40,000 $47.723 $7,723

mind{mEmMuwmMMATSIMRYRA

Jun 30,2003 Interest Exp. $4.,614
Disc. On Bond $614
Cash 4,000

90.1.» MivIMUHENTaNATEYY A
(Issuing Bond at Premium)(IR>MR))
Ex: adidas issue bonds on Dec.31,2002 with a $100,000 par value, an 12%

annual contract rate (pair semiannually ), and a five-year life. Market rate is 10%

I[-(1+i) ™

Bond Price =
[+ FV(1+i)"
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(100,000 x 6%) [1-(1 + 5%) 9]

5% + 100,000 (1 + 5%)1°
= 6,000 x 7.7217 + 100,000 x 0.6139
= 46,330 + 61,390
= $107,720
Dec.31,2002 Cash $107,720
Prem on Bond $7,720
Bond Payable 100,000

90.1.0 mifinsghidugndan
ﬁ.?ﬁﬁﬂLﬁﬁmﬂ:tﬁi ( Straight-line Method )
Discount / Periods = $7,732 /10 Periods = $772
MNAMu s nsHoORIMY

Period Unamortized Premium Carrying Value

( B.B-Period Prem )( Par Value + Unamort. Prem)

12/31/2002 $7,720 $107,720
6/30/2003 6,948 106,948
12/31/2003 6,176 106,176
6/30/2004 5,404 105,404
12/31/2004 4,632 104,632
6/30/2005 3,860 103,860
12/31/2005 3,088 103,088
6/30/2006 2,316 102,316
12/31/2006 1,544 101,544
6/30/2007 772 100,772
12/31/2007 0 100,000

mindmAmIsamwmigmAsicimuiuigsfywIA

Interest Exp. $5,228
Premium on bond 722
Cash $6,000
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2. an [WRENUISMI{MA (Effective Interest Method )

mnamuhsiinn:ynsych

Periods Cash Int. Paid Bond Int. Exp. Disc. Amort. Unamort. Disc. Carrying V

(Parvaluex Semi IR) (SemiMRxBe. CV)  (2-3) (BB-4) (Par Value -
5)
12/31/2002 $7,720 $107,720
6/30/2003 $6,000 $5,386 $614 7,106 107,106
12/31/2003 6,000 5,355 645 6,461 106,461
6/30/2004 6,000 5,323 677 5,784 105,784
12/31/2004 6,000 5,289 711 5,073 105,074
6/30/2005 6,000 5,254 746 4,327
104,327
12/31/2005 6,000 5,216 784 3,543
103,543
6/30/2006 6,000 5,177 823 2,720 102,720
12/31/2006 6,000 5,136 864 1,856 101,856
6/30/2007 6,000 5,093 907 949 100.949
12/31/2007 6,000 5,047 953 0 100,000

$60,000 $52,276 7,723
mindmGAMwmimAISimEysA
June 30,2003 Interest Exp. $5,386
Permium on Bond 614
Cash $6,000

90.9.G mivpMUAGaNisiciInuisMiIgnaMIMA

Bond [piMSiANMISIpUInUian ke BsoimGEianAisigion ygaa
MI@AISI12ig9 1S Bonds IS:{HINSIANAISIGIINUISMIGEHaRMIIMA
i HAGMHIgNAMIMAIRUIANSINW Issuer UIgUIFHUAIYIS Bond iS1:iami
nhis:Rupis naeFEadmimisig s namimAIGAtyhY
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Ex: Avia sells $100,000 of its 9% bonds at par on March 1,2002, two months
after the states issue date. The interest on Avia’s bonds is payable semiannually on
each June 30 and December31.

MIMATR IR SINW Issuer M{UIWINL V2 19128

10,000 x 9% x 2/12 = $1,500

March 1,2002 Cash $101,500
Interest Payable $1,500
Bond Payable 100,000
June 30,2002 Interst Exp. (100,000 x 9% x 4/12) $3,000
Interest Payable 1,500
Cash $4,500

90.1.& minnEhFilmimAgiaisighs

2NIAN: ARAIAN Adidas 21810 U Bond I[N SIANAISTGE Sept.
1 §aI6)i5 5 Dec. 31 i uemiAaElsighgivoow (Premium and Effective
Interest Method )

Dec. 31,2002 Interest Exp. (5,386 x 4/6) $3,591
Permium on Bond (614 x 4/6) 409
Interest Payable $4,000

iggnamimaiiiatyha

v

Feb. 28, 2003 Interest Exp. (5,386 x 2/6) $1,795
Permium on Bond (614 x 2/6) 205
Interest payable 4,000

Cash $6,000

90.19.90 mivmAstEIdnmiagnGa
A.miomibRidhimiggndaistinuid R mwmuAanArgarn

al) LfﬂAdidas, Premium, Effective Interest Rate, Issue at Dec. 31,2002

Dec. 31,2007 Bond Payable $100,000
Interest Exp. 5,047
Premium on Bond 953

Cash $106,000
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g.mivmuRidhimimianysmymuAnnAuarh

islinuiiu Issuer AathGamwmimAiglid Bond ®SSUIG TRUUSA
Samwywhinudvadinramuniing 19 Hhmmmuinamﬁsﬁmmmwﬁég
Urmgm Bond §IMHAIINS LnQJUHnﬁSHﬁmmmeSPﬂw’ﬁmnmeUfUﬁﬂ nhnmﬂ
Bond iS1:t Callable Bond ﬁfﬂﬁﬁmnmufnﬁmuﬁmcim Bond iS1: LGGJUanmmS
PO NI WEY I W MIS NEMYAIY Par Value Ynfh Call Premium TR
MmSANNAY AN Bond mym ninLnftfdhinGmﬁisﬂtmw‘pﬁUnG 1’73ﬁf§§'ﬁ‘pi
Ugﬁjgrmntﬁgﬁﬂ umnm Ui ‘imfﬂigm Bond LnGJUanmtS‘I %mmmamawmh
Ca‘rrying Value 84 Repurchase Price

Ex: A Company issued callable bonds with a par value of $100,000. The call
option requires the issuer to pay a call premium of $3,000 tp bondholders in addition
to the par value. Next, assume that after the June 30, 2002, interest payment, the
bonds have a carrying value of $104,500. The on July 1,2002, the issuer calls these
bonds and pays $103,000 to bondholders. The issuer recongnixes a $1,500 gain from
the difference between the bond’s carrying value of $104, 500 and the retirement price

of $103,000. The issuer records this bond retirement as

July 1, 2002 Bond Payable $100,000
Permium on bond 4,500

Gain on Retirement $1,500

Cash 103,000

a.miomibRidhimia gndanith wmigiiink

ishinuiRey  Bondholders msﬁﬂﬂﬁﬁﬁﬁaigi Bond 1§1 Stock 1MIS: &
Carrying Value U Bond {RitSIAYINIS Capital Account (OE) Tm4 msdinnm
mmnauwmimsmggm@,ﬂmggﬁ%mﬁts:ﬂ

Ex: Assume that on January 1 the $100,000 par value bonds of converse, with

iy
y

a carrying value of $100,000, are converted to 15,000 shares of $2 par value common

stock. The entry to record this conversiong is

Jan. 1,2002 Bond Payable $100,000
Common Stock $30,000
Capital Psid in Excess of Par 70,000
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90.00 BROBRONSESS(AVBESS
Long-Term Note Payable AthGanmuitw:inauiitilaiyweg iBupvnsifmi
Shnmi ymamiliia

90.m.9 antnnssmifMA ( Inreest-Bearing Notes)

Ex: A Company buys Web server Equipment on January 2,2002, with a market
value of $45,000 by issuing and 8% three-year not with a face value $45,000 to the
seller. The note pays its accumulated interest at maturity, and the market rate applies

to the note at the time of issuance is 8%. The company records this as follows:

Jan. 2, 2002 Equipment $45,000
N/P $45,000
-mitAaghisighgivoow §hwoom A
2002 2003
Interest Exp. $3,600 $3,888
Interest Payable $3,600 $3,888
-Migaiimnisiohgivood A
Dec. 31, 2004 Notes Payable $45,000
Interest Exp. 4,199
Interest Payable 7,888
Cash 45,000 (1+8%)* $56,687

90.Mm.1 Gantanumsmima
Ex: Assume that a company buys machinery on January 2,2001 by issuing a

nonoenterest-bearing five-year $100,000 not payable. Market rate is 10%

Jan. 2,2001 Machinery 10,000(1 + 10%)5 $6,209
Disc. On Note 3,791
N/P $10,000
-mitAaEhsIghgivoo9 Woow woom §kW00G &
2001 2002 2003 2004
Interest Exp. $621 $683 $751 $826
Disc. On note $621 $683 $751 $826
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-migaaimaisiohgivood &

Dec. 31, 2005 N/P $10,000
Interest Exp. 909

Disc. On Note $909

Cash 100,000

AmmapAgyw  IRUAEIERSTANUIEMIGNANIMARGUINADY D
Sanuidsimehugunam

Ex: Assume that Foghog borrows $60,000 from a bank to purchase equipment.
Foghog signs an 8% installment note requiring six annual payments of principal plus
interest and records the note’s issuance as follows:

Dec. 31,2001 Cah $60,000
N/P $60,000

mignARMARESUIImIsimRyw e AnsAamaty  Samima
wginsiomomdimian
A.mignAhmAtspeUiimign yahywiamimAlRun siAamns

1974
Years Be.Bal Int. Exp. Prin. Repayment Cash Ending Balance
(2 X 8%) $60,000/6 (3+4) (2-4)
12/31/2001 - - - - $60,000
12/31/2002 $60,000 $4,800 $10,000 $14,800 50,000
12/31/2003 50,000 4,000 10,000 14,000 40,000
12/31/2004 40,000 3,200 10,000 13,200 30,000
12/31/2005 30,000 2,400 10,000 12,400 20,000
12/31/2006 20,000 1,600 10,000 11,600 10,000
12/31/2007 10,000 800 10,000 10,800 0
$16,800 $60,000 $76,800
AIRBMMIgNHRIAG9

Dec. 31, 2002 N/P $10,000

Interest Exp. 4,800

Cash $14,800
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2. MIgNANNYWINAILD
ardnis: iduginedbmsivinang nhuiSiagwilngy Mujuysaly
vgysHsMATRoRmItTams

a[l—(L+i)"

V0=

Vo

{1-(1+)M/i}

Q
Il

60,000 / {[1 —(1 + 8%)°] / 8% }

= 60,000 /4.6229

= $12,979
Years Be.Bal Int. Exp. Prin. Repayment Cash Ending Balance

(2 X8%) $60,000/6 (3+4) (2 -4)
12/31/2001 - - - - $60,000
12/31/2002 $60,000  $4,800 $8,179 $12,979 51,821
12/31/2003 51,821 4,146 8,833 12,979 42,988
12/31/2004 42,988 3,439 9,540 12,979 33,448
12/31/2005 33,448 2,676 10,303 12,979 23,145
12/31/2006 23,145 1,852 11,127 12,979 12,018
12/31/2007 12,018 961 12,018 12,979 0

$17.874 $60.000 $77.874

AIRBIMMISNHRIIAG9
Dec. 31, 2002 N/P $8,179

Interest Exp. 4,800
Cash $12,979
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90.¢ Srpmssesnnmsiseisieig)s
90.6.9 S1gUUANN (Mortgage Payable)

Spudony Atmdapuiduwmshivwmugt IRUMGHWMINR Y e
sann akAIniRuRstaneAsEsmS g NAMRMATRSUYATM

‘ Cash PXXXX

Mortgage Payable $xxxx

90.6¢.9 Bapuiimig i sn itk (Leases Liabilities)

AMAGUSNMURIGNUMY Lessor §81 Lessee SNEURMIG] Lessee §irigid
Lmf{nﬁmmaggﬁﬁah?nmfnﬁmﬁmnqm
ﬁ.mtqnfLUﬁt}ﬁminfn (Operating Leases)
AMISWUYW BRI CEMILTIN Ui 1sinuamywAmS(Short-
q

Ex: Leasing a car for $300 at an air port while on company business. Lesse

record
Rental Exp. $300
Cash $300
2. MIGUURUAMIAN (Operating Leases)
Ammig gty IRUSsMEUTInNTMMSIN:Ig (Long-Term)q Lesse AATM
[§NjURYIRUMSHUIN: §oMs (gAY U gSial s wuTnSIRURIAGEM
AregSnigugyls (Present Value) IS Mivh U Ru AT MU

Ex: K2 Co. Enters into a six-year lease of a building in which it will sell sporting
equipment. The present value of its $12,979 annual lease payments is $60,000
-To record lease on building
Leased Asset-Building $60,000
Lase Liablities $60,000

-To record depreciation on leased building
Dep. Exp. On Leased Building $10,000
Acc. Dep. $10,000
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-To record first annual lease payment

Years Be.Bal Int. EXp. Lease Lia Cash Lease Pay. Ending
Balance

(2 x8%) (5-3) (2 -4)
12/31/2002 $60,000 $4,800 $8,179 $12,979 51,821
12/31/2003 51,821 4,146 8,833 12,979 42,988
12/31/2004 42,988 3,439 9,540 12,979 33,448
12/31/2005 33,448 2,676 10,303 12,979 23,145
12/31/2006 23,145 1,852 11,127 12,979 12,018
12/31/2007 12,018 961 12,018 12,979 0

$17.874 $60,000 $77.874

12/31/2002 Inter. Exp. $4,800
Lease Liabilities 8,179
Cash $12,979

90.¢.m Gannanidigs (Pension Ligbites)
%“’mﬁ‘“g wspmegioptmsfunid Sadundn
unei§ig)a s AmAn i Sl aistinasiE ugamgu g s
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€RN-

BN

MIMHE9 Top Tier MSUIPMUANMBANIRUNSHMIWMU 98 H{MMI
A 90% thywihalgOIA $240,000 Shgnamimmanuag:gighy 1Sligiom
NAIR: HEMIMASHGIRNINS C% RIS NSUMMANFTYURISNS 1774 9
The Effective Interest Method {510 SiniLUmetuUJtﬁ”ﬁitU gnl ﬁimﬁmnw”ﬁLmn
(Interest Expense)

a0

a. IMILANENTLNIN:SGUMSIMAUSS (Cash Troceeds) ?

b. BT ANEIUISSAMWMIIMANSYS w{UmIsguanUingywHL

muisugnianiN: 2
c. iGamwmimAnsiigs Rupinsadpisiggnammatntyh 2

A Courc Co. MSUIPMUANINTANIRUMSHTA $800,000 191G
vipmuAin:g nwmuivaugmien A90g SAHmMIMANS D%UGIgH
¢ NEMIMANANUAS YN 1SGIoMUAIN: KM MIMAISTIG RN S G%:

[

a. IRGAMWMIDADMANGMAER I Ui nstigs 2

b. iSamwimAnsiigsih  RuEhiigunmuwnumuaugniag

IS MY

c. fmaHEmImATRuOslens: HEifmmansuat Bt
I HINSIAUAMYATYOIA AIGHUJUNT YUMUAigunaNa
AANSUARIYUAIGEM (Bond Price) 18151
e. MmMAMANMITMUANENTAIN:

I?.

ll

5

o
3
3
b=
a‘;_
L}

a

tm#agm 1sligéanuary 1,2002 (TS Stryker MSUIPEUANENTAN I8
NSHIYGIA $700,000 HEMAMIMAUGIPNS 90% HNWMN 9&E ARATY 97549 D

o
a o

gimwyn A1sHgd January 1,2008 [ABTIS Styker mSuURiIdNIMIGENG
QIS (Retires) W0% TWIFMIGMN A UUEATMANATY 1041, 1 MI{MAFRHAIAT
MSIARMIGHNAAUIGE Decmber 31,2007 4 The Straight-Line Method nimsiand
(MaEE]Emfian: (Amortize) 1911 Bond Discount
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8500

a.

Bvisinesgumsimats isliguhambanis: January 1,2002
iutnansyumashilumiamnsiis 18158 January 1,2002
idiinnagiirymunstigs wismntaiknisiigs January 1,2002
iula ﬁEUtUG December 31,2007
tﬁﬁ?ggﬁurg (Carrying  Value
December 31,2007 7 iﬁﬁfgfjﬁt}
ienstgsisiigin:ini? |
BAvdispisamwimatgs Rgmwanmiy wow IRupidh
senjUSitnimusssiigd January 1,20082

fufoanding yaawnstigsitugiaamishdmumtinimiam
30 V0% ?

[}

30

~—

waumiainnsigsisigs
gt

ROUTHIShUMIU VO%

30

[2%al

iubminamigsuiagnimumtiidhimiumian Wo% 1912 181G

¢ January 1,20087?

RUNH@ G Shapiro Co. MSUINMUANENTAN IR SHIYRIA $500,000 181
ig8January 1,2002 4 HEmIMAISTI wgniainns &% Shgimsimgmigna
gishiunaing:gighistigd Jun 30 and December 319 AIENTANINNSHUIM N
Mm@ 4 HEMIMATHNINS 9% 81 mgnﬁmtg:L@imStﬁmﬁgﬁﬁfg $463,140

Sy

a.

iButnanayumalmipnisnstgsisigiomunio: 2

b. vTnAnSamwmIMANUIG MO nsigs
c. ubmnimsdsiinnumiumoain:? t{ﬁ{,mdﬁﬁmpg Effective

Interest Method ARMITAN 1GIIGHUUNIN: ?

b .a

M &§d 18158 December 31, 2002 {HTS JET MSE{MA $50,000 M1

(%)

M§ Installment Note YWIRUMSMWMU ¢@l SUHEMMIMA A% Tandanuis:
An(gielmIgnARREUITINUOE simiimAlRumsiAansigih yadayma
i mishi)innigd December 31 IsEiywaigivoom Big Wo0D

fI0N

u

a. tanntuHUSTStuanfmSimUUmmiG‘]nﬁ”ﬂIGmnﬁjﬁﬁwimnﬂim 9
b. iﬂUUMIﬂﬁMIHLﬂSﬁﬂﬂ fu’LEﬂU Instaliment Note 181 ?
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c. AREMAAMIBIMAISTGE December 31, 2002 §umigHAARISTIIANNIGH
SYWwI:?

<t

UMt 89 181ig§ January 1,2002 (BUYS Par View MSUINMUAKIMTAN
IRUNSHATYOIA $3,400,000 HEMMI{MAUCIZINIS 90% SRMISHIWMN 901
%mﬁmiLmﬁti ﬁﬂmn‘%.@gﬁmﬁtgg June 30 and December 31 4aNGANIS:{E
MSIAUAARATY $3,010,000

g
ubnami sy ﬁﬁjﬁdmit mufngnianis:?
AU RNASEIEY GIEMIALNSIA

-Cash Payment

T o

-The Sraight-Line Discount Amortization and
-Bond Interest Expense
c. AnnduTnnnuuisSamwmiima IWWH WML GRNIs:
Wudmnbmemshinn ot wEikytwiiimaiiany The sraight-
Line Method ?
e. WUSRAMISSUIA MEUMIgHAIFITEAMWMIIMALERREYR 2
L ghth i EimsiAAaialy 44,192,932 Tmyhg grgmugw
s ANk i 2 |

Ui & 18158 December 31,2002 {fiBS Tucker MSS{MA $100,000 TN
MBS Installment Note GWIRUNSHMIWMU GE SHHMMIINAUGIRINS 1%
1 Gpndanmis: nLHf@Jtm:gmnmhLmnLnGJUtmfmtmﬂﬂnﬁHwLﬁﬂ IWae
gamimA Su(mAiEy 18158 December 31 IsEiRYw tmwﬁﬁmu*whmmwoom
ARG V00D

AN

a. AMNSUAUTN NIRRT NARREUUIIMIG IM AWM S ?

b. USMNAMERSHN NG Instaliment Note 1812 |

c. aamégsiufadimidmAisligé December 31,2002 §hmigHianis]

PanUGh@ Sywin:?
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MUNAFCE Lessee Dextech MSUIRASIMIGUYIGSYW (Capital Lease)
NENUIHINN  E@Y MIGUISIAEIGIURMA  $10000 {UOIEY  AlguTUls
(Present Value) ISMIRUMNUIWINN EFHSINS $41,000 r’mwnmm‘i&;mg‘ns;f
NI 1%

b

a. 18 Dextech AAIMANMIGUINUNRETIYT ?

b. 15638 Lessee Assets NSHIWM ¢ SHMSAIYMANANUTING

i Dextech AA[MIIAN:IFID Lessee Dextech UGS YW NN :UNART
1Yo ?

HUMEE (Ut)S Mountain View MSUNMUANMTLY IRUMSAIYHIA
$400,000 181G January 1,20024 HEMIMAIGUMTANNS 9M% smmmmjﬁ
nAg:EYh 18158 January 30 and December 31 4 mg}nt’igﬂmm,msmu@mm mg
9 HEMIDATRNINS V%S BANI I SIANUAGHATY $409,850

530 |

a. 1vTANygAIG g nsigs 2

b. vTANSAMWMIMANUITR MR nsigs ?

c. Wubmnamemshan:upbomigps:  aiimaifagy  Eectve

Interest Method ghmﬁm:tﬁtrﬁt’?gmmm:?

UM #§90 Lagrentz Co. MSUINMUANMEANYWISHEE January 1,2002 4
HEMIMAISTIT BN NS 6% ShalgminuuInS $4,000,000 (AL S
SR IMTNMS $3,600,000 1SHTIGENUAIN: (State Issue Date) FiANA
$400,000 19)aANAMEAIYOTAISHGT March 12002 4 fgMBRNINIIgNAMIIMA
tsinjhnmng gigh AisHigE June 30 and December 314 GHAMIAR]M S QSUJIR
O UmIuA NGNS isiigs March 1
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SEHER9
FUNEMIRD SESMBIBVBININS|TNS

99 9 BRSAR|HNLFINSHURNHEAVBIYIANBINS
99.9.9 IMUTANRIVBIOWMIANANG U G{MA

Aiigiildinwminhal MmisguUaANUISIAaNGIMA (Cash In Flows) {Um1
SAMWANGIMARI QS IHEUIFIM (Cash Out Flows) iS1akAgM{MANNISHYY
wavhminhisouanbimats:pinsiaisriomm MesAEMOIRRIAmE
Operating Activities, Investing Activities SH Financing Activities
99.9.9 ani:a N SISIQ WML G A

AN N SISINWMIAN DU G{MAA

Paffuipugnisuvgnjansima

ohwaigishilugmngnadanm

Fudtms v tgnimaatgmima ShifiwoAnipoda

-ﬁhﬁmém‘ﬁ%ﬁmmsmmmams IRUMGURUFAN: meqmﬁmmitﬂué
IRSMIUAYM UG Sﬁm”ﬁfxﬁ[ﬁ Safstunanwnuiitmitu
99.9.M MAFEAMAHANWIANGIMA

WAV SIAFINSIAG AT At MA

AV G{MAN AYMNUAUAMION

Avmwhishipdvimandagpwam  RumsAnNARUGTIMAGIAND (Net
Income) EﬂSﬁUUE’ﬂ Purchase of Merchandise, Sale of Goods and Services,
Expenditures to War Business S% Gain of Loss on Disposal of Plant Assets i’mEH 9

2. (UianGImAT I AYMNISIunA

Anlighilpduaiminndngpwam  RuthiaAshigISR{sujuRYIw:
INGUTiY (Fixed Assets) (G Shun )

mm:memhﬁmnﬁmnmtgsq}ms

Anlighilpduiminngaspwamiiut:Rgnuinilanw:in i
(Long-Term Liabilities) SRAANS{FNJLIAT Owner's Equity
99.9.¢ mitdiuna Savlipsynsdsivsthandima

Investing and Financing Activities qwégs%smsxﬁamsm}ﬁtmwmm U U
SamwantimAaine  gigaaghimivgnavinmiisiaimuisiqwminnmu)i

cov 33
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ANGIMA UYAR Note Statement IMNIENWILARINMEIMUMIANIGA Full Disclosure
Principle ‘

29uNAN: MIFMIgNjUAYIWSNUNREW hwif{mea Long-Term Note
Payable 9 [URUAMIANIS:ThUNAGHIFI]N Investing §81 Financing Activiies {igh
gsmeiAan sigigituianSIMAIoM YTUAMyWIRNEHGAWwRINNWMIANS
QRAAYMOAMYWIS:e

99 1 RBEIaNG|TRENSHEMN|SHBEMIRN

99.19.9 MINWMIANAN GUianGIM AN wagm nuAviminn
Ui GimAngghuRgMAUAURMIAN (Net Cash Flow from Operating
Activities) (i siatoAoMe Witian|ey AAN[AIHIA (Direct Method) Shifian(sy
WU (Indrect Method) 9 iRdjupmiitan(y@afns: iduliidawa
2NUNINNYWIVRAEU]S Genesis, Inc BAUNEN
GENEEIS
Balance Sheet

December 31,2002 and 2001

2002 2001
Assets
Current Assest:
Cash $17,000 $12,000
AR 60,000 40,000
Merchandise Inventory 84,000 70,000
Prepaid Exp. 6,000 4,000
Total Current Assets $167,000 $216,000
Long-Term Asset:
Palnt Assets 250,000 210,000
Acc.Dep. (60,000) (48,000)
Total Assets $357,000 $288,000
Liabilities
Current Liabilities:
A/P $35,000 $40,000
Interest Payable 3,000 4,000

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) odd
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Income Current Liabilities 22,000 12,000

Total Current Liabilities $60,000 $56,000
Long-Term Liabilities:

Bonds Payable 90,000 64,000
Total Liabilities $150,000 $120,000
Equity

Common Stock $5 par $95,000 $80,000

Retaind Earnings 112,000 88,000
Total Equity $207,000 $168,000
Total Liabilites and Equity $357,000 $288,000

GENEEIS
Income Statement
For the Year Ended December 31,2002

Sales $590,000
Cost of goods Sold $300,000
Wages and Other Operating Expense 216,000
Interest Expense 7,000
Depreciation Expense 24,000 (547,000)
Other Gain or Loss

Loss on Sale of Plant Assets (6,000)
Income before Taxe $37,000
Income Taxes Expense (15,000)
Income from Continuing Operations $22,000

Extraordinary Item

Gain on Retirement of Debt 16,000
Net Income $38.000

=@,
&
B,
e
DI
T
n
Cue
2
(e
-—r0
22U
g
s
o3
——es
=0
=
g
Q
»}{))
o3
T
9
9
pxi~y

[0S Genesis MSMUYAM
1S1AREIV0o0L Jonhimuis:
| _tUuRARNS Account Payable Amsiiamsiditsnipaviminnismidm
§Smihwuamn
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AONR Plant Assets Tumsigiiy $70,000 pimsAimihwmignamy
$10,000 §41816005 $60,000 1§]AM S Bonds Payable*d

A0NS Plant Assets THUESiGiEy $30,000 fafin:yAuSHIS $12,000 (T
MSIRUARRATY $12,000 4 GimUAUAMIANIS:NSUNMT MSMINAURGSS
$6000

GNG{MA Cash IRUSGUMSHANMIUINMUA Common Stock G§S 3,000
s§n 18658 aUIU $15,000

gnAMA 18000 iRgjueuiRimignianitunsaigahudiuash
$34,000 9 WAURMIANIS: MSUM Ginngm $16,000 |

-MAMANENGIMAGSS $14,000 [Himsiawma Shivhion

99 ol ESanjesH6

muisiianagis: Amaggiendsiminaghniiannditumnsisiph
Income Statement §i Accural-Basic 1§ Cash-Basic ?@‘1

jusg iUl giiuiaang i Accural-Basic 191 Cash-Basic

-Inc. In A.R-Inc. In AR

-Cash Receipts from Sales = Sale Rev.
+ Ec. In AR

-Inc. In Rent Receivable

-Cash Receipts from Rent = Rent Rev.

+ Dec. in Rent Receivable

-Inc. In Int. Receivable

-Cash Receipts from Interest = Int. Rev.

+ Dec. in Int. Receivable

-Inc. In Divident Receivable

-Cash Receipts from Divident = Divident Rev.

+ Dec. in Divident Receivable

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 980
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+ Inc. In inv. -Inc in A/P

-Cash payment for Purshases = COGS X

-Dec. ininv +Dec. in A/P

+ Inc. In PP Exp. -Inc in Acc.Lia

-Cash payment for operting Exp. = oper. Exp. X

-Dec. in PP Exp. +Dec. in Acc.Lia

-Inc. In Int. Pay

-Cash payment from Interest = Int.Exp.

+ Dec. in Int. Pay

-Inc. In Income Taxes Pay

-Cash payment from Taxes = Income Taxes EXp.

+ Dec. in Income Taxes Pay

Gams Gim:anns Depreciation Expense, Loss on Sale of Assets and Gain on
Retiement of Debt ﬁ%smim Sth‘tﬁr’ﬂm WMIAN (Never Reported ) isighim WMIN
VIR G AIRN SIS mmw:‘?ﬁmlﬁg;mm Direct Method )85

Cash Flows from Operating Activities

Cash Receipts from Sales $570,000
Cash Payment for Purchases (319,000)
Cash Payment for wage and operating Exp.  (218,000)
Cash Payment for Interest (8,000)
Cash Pyament for Taxes (5,000)
Net Cash Flows from Operating Activities $20,000

99.10.m R[N

mmw:iﬁmwts: Net Income [HINSIARANSURWIH{MA Accural Basic
Accounting B¢ g aniGanm Shdamuwislinuiduhmsifamsigia Sann 84
SAMWBSEIACNEUMMAMIGUNS UMIGNAMNGMAINSIG

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 989
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Net income [ + Dep., Amortization, Depletion ] [-Gain / + Loss ] [ - Inc. In C.A / + Dec.

iNCA][+Inc.InC.L-Dec.inC.L]

Cash Flows from Operating Activities

Net income

Adjustment for:

Dep. Exp. 24,000
Gain on Retirement of bonds (16,000)
Loss on Sale of Plant Assets 6,000
Increase in AR (20,000)
Incease in Merchandise Inventory (14,000)
Increase in Prepaid Exp. (2,000)
Decrease in A/P (5,000)
Decrease in Interest Payable (1,000)

Increase in Income Taxes Payable 10,000

Net Cash Flow from operating Activities

99 M WERSENBITNHRSHBMNSSiens
99.M.9 MAMAIFHGLE njRALIwIn ik
MuGRAYRAGANG b iTRMOARE

Plant Assets $70,000
Bonds Payable $60,000
Cash 10,000

$38,000

(18,000)

$20,000

MIAREIS UMD s GiMAioMG58$10,000 AMSiAnNSIgiMIG
100 Plant Assets 1t $60,000 1§)ai{URUAMIAN Noncash Investing §4 Financing

Ut angigiSamnm:Ri Bond YW Plant Assets
MUNGARYERGANG ¢ TRMBARE

Cash $12,000
Acc. Dep. 12,000
Loss on Sale of P/A 6,000
Plant Assets $30,000

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) .
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MIAREIS UMD BSHUiISIMAGUGSS $12,000 OMIUA  Plants
Assets, $6,000 1g)athminaul TwASS e U SiMABN yguisisiane

Cash Flows from Investing Activities

Cash Receipts from Sales of Plant Assets $12,000
Cash Payment for Purchase of Plant Assets (10,00)
Net Cash Flow from Investing Activities $2,000

99.M. MM aAIG1E N Ry 918)5

RUAMINN Assets GG SSIg)a IMUMSEGM Current N/R §4 Investment in
Securiies THifs AHINSIARAMNN Investing Activities TEITSE &Il AU
fN G AU RTS8

99 ¢ BLPIANSINHENRSHEMOENER|BIMN®

isiahigaywis: Andupidanaiiuipugunianniidunsisiah Long
Term Liabiliities SH Owner's Equity 13 UBISH G Long-Term Debit, Notes Paiyable,
Bonds Payable, Owner's Capital Common Stock Retained Earnings
99.¢.9 mimaIgliloan N ik

-Bonds Payable Retirwment

isiah B/ iihaiaanimth bond Payable B1SMuASIGIAN  $64,000 Ko
$90,000 1s‘:Uﬂ,4n uunah,muiwsuganyg e iRMoAREm

Bond Payable $34,000
Cash $18,000
Gain on Retirement of Debt 16,000
Bonds Payable
Balance, Dec 31, 2001 $64,000
Retire Bonds $34,000 Issued Bonds 60,000
Balance, Dec 31, 2002 $90,000

MIAGMARTUINMD B smmiﬁﬂuLmntumuss $18,000 fimiuenjUTiinhi
Mi Bond 8% $16,000 1g)auinmAruGinnmidudvimionis: WiwAGs AR

AU GIMAIG M UGuIIciRe
-Common Stock Issuance MYATARYRAGANG d tTRMGAREM
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Cash $15,000
Common stock $15,000
_Cash Dividend Payable ME&GAAYHAGANG f itTamoAAIM
Dividend $14,000
Cash $14,000
Retained Earnings
Balance, Dec 31, 2001 $88,000
Dividend $14,000 Net income 38,000
Balance, Dec 31, 2002 $112,000

Cash Flows from Financing Activities

Cash Receipts from Issuing Stock $15,000
Cash Payments for Retire Bonds (18,000)
Cash Payments for Dividens (14,000)
Net Cash Flow from Financial Activities ($17,000)
imwminhlvpabimAnmiumaviiangdn Shifiaaunnd

ifian|arth

GENESIS
Statement of Cash Flows
For the Year Ended December 31,2002

Cash Flows from Operating Activities

Cash Receipts from Sales $570,000
Cash Payment for Purchases (319,000)
Cash Payments for wage and Operating Exp.  (218,000)
Cash Payments for Interest (8,000)
Cash Payments fro Taxes (5,000)
Net Cash Flow from Operating Activities $20,000

Cash Flows from Investing Activities

Cash Receipts from Sale of Plant Assets 12,000
Cash Payment for Purchase of plant Assets (10,000)

Net Cash Flows from Investing Activities 2,000

Cash Flows from Financing Activities

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) 98K
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Cash Receipts from Issuing Stock
Cash Payment for Retire Bonds
Cash Payments for Dividends

Net Cash Flows from Financing Activities

Net Increase in Cash

Beginning Cash Balance

Ending Cash Balance

il anryiustng

GENESIS

Statement of Cash Flows

For the Year Ended December 31,2002

Cash Flows from Operating Activities

Net income
Adjustment fot
Dep. Exp.
Gain on Retirement of bonds
Loss on Sale of Plant Assets
Increase in AIR
Increase in Merchandise inventory
Increase in Prepaid Exp.
Decease in A/P
Decrease in Interest Payable
Increase in Income Taxes Payable
Net Cash Flow from Operating Activities

Cash Flows from Investing Activities

Cash Receipts from Sale of Plant Assets

Cash Payment for Purchase of plant Assets

Net Cash Flows from Investing Activities

Cash Flows from Financing Activities

Cash Receipts from Issuing Stock

Cash Payment for Retire Bonds

24,000
(16,000)

(20,000)
(14,000)

(5,000)

10,000

15,000
(18,000)
(14,000)
(17,000)
$5,000
12,000
$17,000
$38,000
(18,000)
$20,000
12,000
(10,000)
2,000
15,000
(18,000)

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) o8
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Cash Payments for Dividends (14,000)
Net Cash Flows from Financing Activities (17,000)
Net Increase in Cash $5,000
Beginning Cash Balance 12,000
Ending Cash Balance $17.000

Mgihwyu§ipuiphi ASaigugalhshsindispnantt wiisfhAgn(s.A.0) 98y
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RN

AUM&EE 9 INWMIANU§RUIUAI{AETNS Besthoven [AISUMMBTNRIMY
Beethoven Co.
Income Statement
For the Year Ended December 31,2000

Selling $6,900,000
Cost of goods Sold:

Inventory, January 01 $1,900,000

Inventory Purchase during the year 4,400,000

Goods Available for Sale 6,300,000

Inventory, December 31 (1,600,000)
Cost fo Goods Sold (4,700,000)
Gross Profit $2,200,000
Opreating Expense:

Selling Exp. 450,000

Adm. Exp. 700,000 (1,150,000)
Net Income $1,050,000

e
DI~
G
t7p]
c
-t
2N
@

a. ANNS{HISGUTWG: $350000131nﬁm
b. Ummﬁﬁf'ﬁ’[fﬂa ﬁ th $150000181nhm

c. AnnSplheRRaRheSmowe: $3oo,ooomjg“ﬁg‘i

d. UgA qufmhuwu $1ooooo mnhm |

e. 1S1qREIGAMWIBIAN: $60,000

a0

gujubigaisuaymAUAMIND (Operating Activiies) §SINWAINNTUS
fnBIMAISTGE December 31,2000 1UAI[AETIS Besthoven siiFifian|a

Uy ?
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AUNEGL IFAGISISMNAANMIUA{HEUS Dolly Barton 115§ December
31,2002 and 2003 L‘.‘,f ’gnvﬁ QN[MY
Current Assets 2003 2002
-Cash $105,000 $99,000
-A/R 110,000 89,000
-Inventory 170,000 186,000
-Prepaid Exp. 27,000 32,000
-Total Current Assets $412,000 $406,000
Current Liabilities
-A/IP $85,000 $5,000
-Accrual Payable 15,000 92,000
-Total Current Liabilities $100,000 $97.,000

[MAGIANENARIUA Barton AEIVOOM & $122,000 4 Samuwiinn: $25,000

EI AN |

guSantmAfaiiumsiumuitsigalisa
MIAN U SIMATUR{BTNS  Baron Ui
(U ?

gmoudviminn - isiqow

A
§15-12-2003  1wiifian]eg

UM & §m mnia MU Ul VIV {ABTS Oprah Winfrey (AIMSUMNMEBG2R

imy

Assets 2003 2002
Cash $63,000 $22,000
AR 85,000 66,000
Inventory 180,000 189,000
Land 75,000 110,000
Equipment 260,000 200,000
Acc.Dep. on Equipment (66,000) (42,000)
ToTal Assets $597,000 $545,000

Currrent Liabilites and Owner’s Equity
A/P $34,000 $47,000
N/P 150,000 200,000

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) o8d
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Common Stock (1$ per Share) 214,000 164,000
Retained Earning 199,000 134,000
Total Liabilites and Owner’s Equity $597,000 $545,000

aunsuigy

ANGIMAMANA $40,000 (HINSUMUSHNSENHUR

sandanmuipicohidunssss

i
a. [MASIANMARARE Woom A $105,000
b.
C.

$50,000 [HIMSHAMRNMWNGMA

$50,000
d. GpnmatisayMpinsIn:#nasRindaNumSaG{MA $50,000
[
grjubutiarnwminnuuian SimAEUEvoom ihwififian]y
IRy ?

pmEdc gujubinwminhiuimGMANUMEIAY Crosby 4 1Y

minnisighgiussandingnsgoaimy

Crosby Coporation

Income Statement
For the Year Ended December 31, 2002

Selling

Cost of Goods Sold

Gross Profit

Selling Exp. And Adm. Exp.
Dep. Exp.

Income from Operation
Interest Expense

Earning Before Taxes

Income Taxes Expense

Net Income

Dividends on Preferred Stocks
Net Income for Common Stocks

Numbers of Share Outstanding

$2,200,000
(1,300,000)

900,000
(420,000)
(150,000)
330,000
(90,000)
240,000
(80,000)
160,000
(10,000)
150,000
120,000

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) iy
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Earning Per Shar 1,25

Crosby Coporation
Income Statement
For the Year Ended December 31, 2002

Retained Earning, January 01 $500,000
Add: Net Income for Common Stock 150,000
Less: Dividend on Common Stock (50,000)
Retained Earning, December 31 $600,000

Crosby Corporation
Comparing Balance Sheet for 2001-2002

Assets

Current Assets 2001 2002

Cash $70,000 $100,000

AR 300,000 350,000

Inventory 410,000 410,000

Prepaid Exp. 50,000 30,000

$830,000 $9,100,000

Long-Term Assets

Investment 80,000 70,000

Plant and Equipment 2,000,000 2,400,000

Acc.Dep.P & E (1,000,000) (1,150,000)

Net Plant and Equipment 1,000,000 1,250,000
Total Assets $1,910,000 $2,230,000

Liabilites and Stockholder's Equity

Current Liabilities

A/P $250,000  $440,000
N/P 400,000 400,000
Accrued Exp. 70,000 50,000
Total Current Liabilities $720,000 $890,000

Long-Term Liabilities
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Bond Payable 70,000 120,000
Total Liabilities $790,000 $1,010,000

Stockholder's Equity

Preferred Stock, $100 par $90,000 $90,000
Common Stock, $1 Par 120,000 120,000
Capital paid in Excess of Par Value 410,000 410,000
Retained Earning 500,000 600,000
Total Stockholder's Equity 1,120,000 1,220,000

Total Liabilities and Stockholder's Equity $1,910,000 $2,230,000

BinEFd 18158 December 31, 1999 Blance Sheet IURI[ABUISANEIAY

(%

Gardner MSUMMEGANIMY

Current Assets

-Cash $15,000
-A/R 22,500
-Inventory 37,500
-Prepaid Exp. 18,000
Fixed Assets

-Plant and Equipment $375,000
-Acc.Dep. (75,000)
-Net Plants Assets 300,000
Total Assets $393,000
Liabilities

-A/IP $20,000
-N/P 30,000
-Bonds Payable 75,000
Stockholder's Equipty

-Common Stock $112,500
-Paid-in capital 37,500
-Retained Earnings 118,000
Total Liabilities & Owner’s $393,000
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MIUARIUUZIV000 ®18 $330,000 §# Cost of Goods Sold 18 90% i8
MIUAY Selling and Adminisrative Exense 818 $33,0004 Depreciation Expense iﬁj
S% 90 % I8 Plant and Equipment tSﬂti’ngﬁﬂ Interest Expense iU Note Payable iﬁj:
31 90% 2ANINUTRAUMITMAIG Bonds Payable 163841 919% SRH{MNSMYRjUIA
S1 W0o% 4 MAMNAGSS $2,000 (i SIATURICAINMS Preferred Stock 8% $4,100
pimgiatuhicAiMS Common Stockholders 4 Common Stock Outstanding €18
10,000 Shares 9 ARAGNFEIV0O00 WHHJANGIMA Cash 88 Prepaid Expense 8
NUTUMIgY AR 34 Inventory NSMAMSIgH V0% MsthRsEywRinsAEmis]
158 December 31,2000 iBUwMSIGIEY $60,000 4 AP 1RSIGH MO%T 1SIGHE
W0o00 NP tﬁsmjﬁ $10,000 §%1 Bonds Payable Nm"ﬁ'q: $15,0009 Common Stock
and Capital Paid in Exess of Par Value ﬁSBﬂSﬁWIfLULUNEUTG“J

fn)

QIﬂUf‘:Income Statement, Statement of Retained Earnings and Balance Sheet
{UGREB0007?

I ) bl

punads  gndmammwmianinnin  Shisnsuigsidumsuinmio:

Bgpfmujusinwminniuiansimas SUEIEUNSUMU June 30, 20029 1
(AR an g uin
Passa Ingc
Comparing Balance Sheet
June 30,2002

Assets 2001 2002
Cash $86,000 $44,000
A/R, net 65,000 51,000
Inventory 63,800 86,500
Prepaid Expense 4,400 5,400
Equipment 125,000 115,000
Acc. Dep. On Equipment (27,000) (9,000)

Total Asset $317,700 $292,900

Liabilites and Equity
A.P $25,000 $30,000
Wages Payable 6,000 15,000
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Income Taxes Payable 3,400 3,800
N/P(Long-Term) 30,000 60,000
Common Stock, $5 par 220,000 160,000
Retained Earnings 3,300 24,100
Total Liabilites and Equity $317,700 $292,900
Passa Ingc

Income Statement
For the Year Ended June 30,2002

Sale $678,000
Cost of Goods Sold (411,000)
Gross Profit $267,000
Operating Expense:

Dep. Exp. $58,600

Other Exp. 67,000
Total Operating Exp. (125,600)
Other Gains or Loss 2,000

Gain on Sale of Equipment $143,400
Income before Taxes (43,890)
Net Income $99,510

Ahesuigy

a. NP TNEUBWSMH $30,000 LﬂfD’]STnUfmUNTﬂﬂiMlm munig

b. AANS Net Income §% Cash Dividends MSH Gmﬂﬁgmﬁ
Earnings

c. New Equipment {§it smsmnﬁme $58,600

d. QQEUG‘ISLmnﬂMNEUn Equment TNEUBWSiUiNUiUﬁJ’ﬁ $48,600 nﬁ
wAvAminhis:iAggumMSSIANm $2,000

e. ARANS Prepaid Expense S8 Wages Payable ﬁfﬂt‘fmﬁwi’ﬂﬁuw§ﬁﬁﬂﬂ§
Other Expense IR UM SISIARIQIWMIAN UG U

f. numiuh §hmidmésm 'ﬁm‘gfﬁmims@gjm’nwungn‘ﬁ

TgAkUM (CV)
AONS

Retained

UM & & Nl Bushtex Co. t1S{URUAMIANISIANEIVO0LETHAIF:
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a. NUMIUA A gimifigimhwuama
b. (aUANNS AR Sikne Bajgiauinmal misgumsanGimAlHATES
c. midmédm Angintigiithwunma
d. [AUARNS AP FlH) A giaummAlmigPaulmAuUmMIGMEsm

e. GAMWIRNIIG)E Other Expense BAIGIAHINSIAGNAMAGIYS HRHA

wginsianamdisiaiannd Prepaid Expense
Bushtex Company

Comparative balance Sheet
December 31,2002

Assets 2002
Cash $49,800
AR 65,810
Merchandise Inventory 275,656
Prepaid Exp. 1,250
Equipment 157,500
Acc. Dep. On Equipment (36,625)
Total Assets $513,391
Liabilites and Equity
A/P $53,141
Short-Term N/P 10,000
Long-Term N/P 65,000
Common Stock, $5 Par 162,750
Capital Paid in Excess of Par(C/S) 37,500
Retained Earnings 185,000
Total Liabilites and Equity $513,391

2001
$73,500
50,625
251,800
1,875
108,800
(46,000)
$439,800

$114,675
6,000
48,750
150,250
0
120,125

$439,800
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Bushtex Company
Income Statement
For the Year Ended December 30,2002

Sale $582,500
Cost of Goods Sold (285,000)
Gross Profit $297,500
Operating Expense:
Dep. Exp. $20,750
Other Exp. 132,400
Total Operating Exp. (153,150)
Other Gains or Loss
Loss on Sale of Equipment (5,125)
Income before Taxes $139,225
Income Taxes Expnese (24,250)
Net Income $114 975
AAsuigy
a. NAURIFHITMIVA Equipment 918 $5,125 (ISUGANG b)4 (Loss on
Cash Sale of Equipment)
b. A Equipment RUNSIGIEY $46,875 JATINYAUSIUATINS $30,125
MS[MAGSS $11,625
c. §¢n Equipment alY $96,375 INWMIGNHMAMY $30,000 SUMS Long-
Term Not Payable (i{UESAfiRUISTI i Iimig Pa
d. SIMANGSIAT $4,000 IVWMIMS Short-Term Notes Payable
e. §NAMA $50,125 IREIMAUSWITHIBTANNILIAMUTA Long-Term Not
Payable
f. 1GMEA Common Stock G$8 2,500 AUYW Shares Share if $20
g. §ORMAMNAMANGINAGSS $50,100
Qe

gumngubinuwminniuian binAmuwsiiaguimn? - yemien

MY Wwsi Noncash Investing and Financing 1§17} Note statement %2
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S

RIUME @G Pierpont Corporation mSLUnUn’WmﬂnﬁmL’JOOEJﬁU a1l

a. NUMINA ﬁmgtntﬁtGJﬁtmeMn
b. (aUANNS AR FikHes Baygiauinmal miggumSanGiMANKATES
C. “mmgsm anthtutGJhtmwumnn
d. (AUAANE AP SThHE Aginuinmaimignamiimhaomidmésm
e. Gim: Operating Expense mGﬂmwmﬁﬂGLmn
f. UfLHULHumtﬂtfﬁﬁﬂﬂfS' Inccome Taxes Payable Ul mﬁﬁ Accrual and Cash
Payment
Peirpont Corporation
Comparative balance Sheet
December 31,2002
Assets 2002 2001
Cash $164,000 $107,000
AR 83,000 71,000
Merchandise Inventory 601,000 526,000
Prepaid Exp. 335,000 299,000
Equipment 335,000 299,000
Acc. Dep. On Equipment (158,000) (104,000)
Total Assets $1,025,00 $899,000
Liabilites and Equity
A/P $87,000 $71,000
Income Taxes Payable 28,000 25,000
Common Stock, 2$ Par 592,000 568,000
Capital Paid in Excess of Par (C/S)196,000 160,000
Retained Earnings 122,000 75,000
Total Liabilities and Equity $1,025,000 $899,000

mghwyuldpniphi Afalgwindhshsindisiaghntt wisfuAgn(s.A.00) m



1 U MIAN A AANIS U] ananisniwsSgnny

Peirpont Corporation
Income Statement

For the Year Ended December 31,2002

Sale $1,792,000
Cost of Goods Sold (1,086,000)
Gross Profit $ 706,000
Operating Expense:

Dep. EXp. $54,000

Other Exp. 494 000
Total Operating Exp. (548,000)
Income before Taxes $158,000
Income Taxes Expnese (22,000)
Net Income $136,000
Ahnsuigyisiagivoow
a. &M Equipmént $36,000 MaNG{MA
b. UHNENNIA Common Stoch G§8 12,000 Shares IRIFUYLS Share 1§ $5

c. §RAMAMNANANGMATSS $89,000
a0y
grubinwminhaupamsmA widmaihan i

pmade gufmannwminhugin Saddnsidniuyuighiga B
fmeus v simAfurgmaudviminh sinwmnduinsima  whw
iBmasiiansguin 2

Peirpont Corporation
Income Statement
For the Year Ended December 31,2008

Sale $1,828,000
Cost of Goods Sold (991,000)
Gross Profit $ 837,000
Operating Expense:

Salaries Exp $245,535
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Dep. Exp. 44 200

Rent EXp. 49,600

Amort. Exp. On Patens 4,200

Utilities Exp. 18,125

Total Operating Exp. (361,600)
Income from Operation $475,340
Gain on Sale of Equipment 6,200
Net Income $481,540
ABsuigy
-A/R $30,500 Inc
-Merchandise Inventory 25,000 Inc
- A/P 12,500 Dec
-Salaries Payable 3,500 Dec

wMado0 gfimaAfe U GIMAIUAIRETS Ferron Co. IRE]IUS
Sinmupiieidimwminh s bmAnkswhiRvEiywisiols Voos ihw
fmaifianyhoe mamumeniantdmliat Non-Cash Inventory

and Financial Activities

-Cash and Cash Equivalents Balance, Dec.31,2007 $40,000
- Cash and Cash Equivalents Balance, Dec.31,2008 148,000
-Cash Teceived as Interest 3,500
-Cash Paid for Salaries 76,500
-Bonds Payable Retired by Issuing Common Stock (No Gain or loss ) 185,500
-Cash Paid to Retire Long-Term N/P 100,000
-Cash Received from Sale of Equipment 60,250
-Cash Received in Exchange for six-month N/P 35,000
-Land Purchase by Issuing Long-Term N/P 105,250
-Cash Paid for Store Equipment 24,750
-Cash Dividents Paid 10,000
-Cash Paid for other Expense 20,000
-Cash Received form Custoners 495,000
-Cash Paid for Merchandise 254,500
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GUME§99 §§§tﬁiUﬁiLﬂUmS Lansing mmummoom S¥ V0O0OC WISHT
QMMY (Andgims)
Lansing Co.

Selected Balance Sheet Accounts

2008 2007
-A/R $560 $580
-Inventory 198 154
-A/P 440 460
-Salaries Payable 88 70
-Utilities Payable 22 16
-Prepaid Insurance 26 28
- Prepaid Rent 22 18

Lansing Co.

Income Statement

-Sales Revenue $97,000

-Expense
COGS (42,000)
Dep. Exp. (12,000)
Salaries Exp. (18,000)
Rent Exp. (9,000)
Insurance Exp. (3,800)
Interest Exp. (3,600)
Utilities Exp. (2,800)
Net Income $6,000

Qe
grjubiviantmAlurgmnuaugmindisinwmichiuiam Gima
ATURL00C I widim fij?ﬁmlmmuﬂ U ?

UM&§91 Satu Co. msLUnummmsﬂnhmmooGﬁu f1g]

a. NUMIUA Ay gintdigiamhwuama

b. {AUANNS AR MK ARgginuinmEl miggumSaGIMANHATES
c. miFmélm Arginfisiashwunma
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d. (AUAANE AP SThHE Aryginuinmaimignamiimhaomimésm

e. Gin: Other Expense ASAMWMaNGIMA

f. UIBUEINIANNS Income Taxes Payable UINENE R Accrual §4 cash

Payment
Satu Co,.
Comparative balance Sheet
December 31,2008 and 2007
Assets 2008 2007
Cash $58,750 $28,400
AR 20,222 25,860
Merchandise Inventory 165,667 140,320
Equipment 107,750 77,500
Acc. Dep. On Equipment (46,700) (31,000)
Total Assets $305.,689 $241,080
Liabilities and Equity
A/P $20,372 $157,530
Income Taxes Payable 2,100 6,100
Common Stock, $5 Par 40,000 40,000
Capital Paid in Excess of Par(C/S) 68,000 20,000
Retained Earnings 175,217 32,450
Total Liabilites and Equity $305,689 $241,080
Satu Co,.
Income Statement
For the Year Ended December 31,2008
Sale $750,800
Cost of Goods Sold (269,200)
Gross Profit $ 481,600

Operating Expense:
Dep. Exp. $15,700
Other Exp. 173,933

boo
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Total Operating Exp. (189,633)

Income Before Taxes $291,967
Income Taxes Exp. (89,200)
Net Income $202,767

Adwsuigyisiaig wood

a. &m Equipmént $30,250 thanG{MA

b. USNENFURA Common Stock §$8 3,000 Shares IRFUARYW Share i $21
c. §ORMAMNATHANGIMAGSS $60,000 |

fn)

gruinwminhaupamsma iwidmaihan (g

UNEFOM SaltLake Co. M1SARMSTTANIMYIS: (Aathgms)

Salt Lake Co.
Selected Balance Sheet Accounts
2008 2007
-A/R $360 $300
-Inventory 86 98
-A/IP 240 260
-Salaries Payable 90 60

g wynippniphi Afniglugalhshsindisyinuntl wiisfhAgn(s.A.0) b9



1 U MIAN A AANIS U]

-Utilities Payable
-Prepaid Insurance

- Prepaid Rent

-Sales Revenue
-Expense
COGS
Dep. Exp.

Salaries Exp.

Rent Exp.

Insurance Exp.

Interest Exp.
Utilities EXxp.

Net Income

AR

20 0

14 18

10 20
Lansing Co.

Income Statement
$156,000

(72,000)
(32,000)

gjubiniantimAluagmnuavdmindisinwminniuiam Gima
HNURWWO00GC hwiffim dj?ﬁmLﬁngun U ?
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Financial Accounting Sixth Edition by Kemit D. Larson and Paul B.W Miller
(1995)

. Financial Accounting Fifth Edition by Roger H. Hemanson and Jame Don
Edwards (1992)

. Financial Accounting Fifth Edition by Robert K. Eskew and Daniel L. Jensen
(1996)

. The Basic for Business Decision Seveth Edition By Walter B. Meigs and
Robert F. Meigs (19987) and Tenth Edition by Robert F. Meigs, Mark
Battner and Ray Whitington( 1996)



